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Form

Name of organization

Doing business as

Number and street Telephone number

City or town, state or province, country, and ZIP or foreign postal code

Is this a group return 

for subordinates?Name and address of principal officer: ~~

If "No," attach a list. (see instructions)

Group exemption number  |

Tax-exempt status:

Briefly describe the organization's mission or most significant activities:

Check this box if the organization discontinued its operations or disposed of more than 25% of its net assets.

Number of voting members of the governing body (Part VI, line 1a)

Number of independent voting members of the governing body (Part VI, line 1b)

Total number of individuals employed in calendar year 2017 (Part V, line 2a)

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~

Total number of volunteers (estimate if necessary)

Total unrelated business revenue from Part VIII, column (C), line 12

Net unrelated business taxable income from Form 990-T, line 34

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~

����������������������

Contributions and grants (Part VIII, line 1h) ~~~~~~~~~~~~~~~~~~~~~

Program service revenue (Part VIII, line 2g) ~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~Investment income (Part VIII, column (A), lines 3, 4, and 7d)

Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9c, 10c, and 11e) ~~~~~~~~

Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) ���

Grants and similar amounts paid (Part IX, column (A), lines 1-3)

Benefits paid to or for members (Part IX, column (A), line 4)

Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10)

~~~~~~~~~~~

~~~~~~~~~~~~~

~~~

Professional fundraising fees (Part IX, column (A), line 11e)

Total fundraising expenses (Part IX, column (D), line 25)

~~~~~~~~~~~~~~

Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e)

Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25)

Revenue less expenses. Subtract line 18 from line 12

~~~~~~~~~~~~~

~~~~~~~

����������������

Total assets (Part X, line 16)

Total liabilities (Part X, line 26)

Net assets or fund balances. Subtract line 21 from line 20

~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~

��������������

May the IRS discuss this return with the preparer shown above? (see instructions) ���������������������
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                    ** PUBLIC DISCLOSURE COPY **

JUL 1, 2017 JUN 30, 2018

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC
41-1658636

(651)292-0131481 SOUTH WABASHA 
1,893,136.

SAINT PAUL, MN  55107
XKAREN REID

WWW.NEDAHOME.ORG
X 1989 MN

NEDA IS A NONPROFIT COMMUNITY

6
6
10
0
0.
0.

460,743.
1,424,727.

7,666.
0.

1,839,047. 1,893,136.
0.
0.

597,437.
0.

11,983.
890,144.

1,316,587. 1,487,581.
522,460. 405,555.

5,559,422. 5,771,902.
5,534,183. 5,335,664.

25,239. 436,238.

KAREN REID, EXECUTIVE DIRECTOR

P00544551MARC A KOTSONAS
41-1647057MAHONEY,ULBRICH,CHRISTIANSEN & RUSS P.A.

10 RIVER PARK PLAZA, SUITE 800
SAINT PAUL, MN 55107 (651)227-6695

X

SAME AS C ABOVE

DEVELOPMENT CORPORATION WHOSE MISSION IS TO STRENGTHEN THE VITALITY

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION

X

1,158,098.
805,923.
5,535.

-130,509.

0.
0.

570,160.
0.

746,427.

12/12/18
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Form 990 (2017) Page 

Check if Schedule O contains a response or note to any line in this Part III ����������������������������

Briefly describe the organization's mission:

Did the organization undertake any significant program services during the year which were not listed on the

prior Form 990 or 990-EZ?

If "Yes," describe these new services on Schedule O.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization cease conducting, or make significant changes in how it conducts, any program services?

If "Yes," describe these changes on Schedule O.

~~~~~~

Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.

Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and

revenue, if any, for each program service reported.

( ) ( ) ( )

( ) ( ) ( )

( ) ( ) ( )

Other program services (Describe in Schedule O.)

( ) ( )

Total program service expenses |

Form (2017)

2
Statement of Program Service AccomplishmentsPart III

990

 

   

   

NEDA IS A NONPROFIT COMMUNITY DEVELOPMENT CORPORATION WHOSE MISSION IS

X

X

TO STRENGTHEN THE VITALITY OF LOW-INCOME NEIGHBORHOODS WITHIN THE CITY

749,410. 914,973.

HOME OWNERSHIP ADVISING SERVICES: NEDA IS A BILINGUAL (SPANISH/ENGLISH)

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636

OF ST. PAUL, BY CREATING AND PRESERVING HOUSING AND BUSINESS
OPPORTUNITIES FOR RESIDENTS OF ALL INCOME LEVELS. NEDA HAS EXPANDED

THE HOUSING SERVICES PROVIDED BY NEDA ARE DESCRIBED BELOW: 

HUD-CERTIFIED COUNSELING AGENCY PROVIDING BI-LINGUAL PRE-PURCHASE,
POST-PURCHASE AND FORECLOSURE PREVENTION COUNSELING.  OFFERS BILINGUAL
CREDIT AND BANKRUPTCY COUNSELING AND BILINGUAL FINANCIAL LITERACY
WORKSHOPS. 

601,016. 509,754.
REAL ESTATE OPERATIONS: THE REAL ESTATE OPERATIONS REPRESENT THE

STEWARDSHIP: PROVIDES AND SUPPORTS COMMUNITY ORGANIZING ACTIVITIES,
SUCH AS REDEVELOPMENT PLANNING   
REAL ESTATE DEVELOPMENT: BUILDS NEW AND REHABS SINGLE FAMILY HOMES FOR
SALE TO LOW-INCOME BUYERS.  ORIGINATES DEFERRED LOANS AND MANAGES
SUBSEQUENT REHAB CONSTRUCTION FOR ENERGY EFFICIENT UPGRADES AND CODE
COMPLIANCE FOR LOW-INCOME HOMEOWNERS. NEDA ALSO HAS CONTRACTED WITH THE

ACTIVITIES OF WABASHA CENTER, REDA LLC AND THE TERRACES, LLC. WABASHA
CENTER HOUSES NEDA'S OFFICES AND A CHILD CARE CENTER.  REDA OWNS AND
OPERATES A COMMERCIAL BUILDING ON THE WEST SIDE AND ADMINISTERS
COMMERCIAL DEVELOPMENT LOANS. THE TERRACES, LLC OWNS MCLEAN (24 UNITS)
AND WABASHA TERRACE (11 UNITS) APARTMENTS LOCATED IN SAINT PAUL,
MINNESOTA. REDA LLC AND THE TERRACES, LLC IS A WHOLLY OWNED SUBSIDIARY
OF NEDA.

1,350,426.

X

SEE SCHEDULE O FOR CONTINUATION(S)
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5

6

7
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10

Section 501(c)(3) organizations.

a

b

c

d

e

f

a

b

11a

11b

11c

11d

11e

11f

12a

12b

13

14a

14b

15

16

17

18

19

a

b

If "Yes," complete Schedule A

Schedule B, Schedule of Contributors

If "Yes," complete Schedule C, Part I

If "Yes," complete Schedule C, Part II

If "Yes," complete Schedule C, Part III

If "Yes," complete Schedule D, Part I

If "Yes," complete Schedule D, Part II

If "Yes," complete

Schedule D, Part III

If "Yes," complete Schedule D, Part IV

If "Yes," complete Schedule D, Part V

If "Yes," complete Schedule D,

Part VI

If "Yes," complete Schedule D, Part VII

If "Yes," complete Schedule D, Part VIII

If "Yes," complete Schedule D, Part IX

If "Yes," complete Schedule D, Part X

If "Yes," complete Schedule D, Part X

If "Yes," complete

Schedule D, Parts XI and XII

If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and XII is optional
If "Yes," complete Schedule E

If "Yes," complete Schedule F, Parts I and IV

If "Yes," complete Schedule F, Parts II and IV

If "Yes," complete Schedule F, Parts III and IV

If "Yes," complete Schedule G, Part I

If "Yes," complete Schedule G, Part II

If "Yes,"

complete Schedule G, Part III

Form 990 (2017) Page 

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Is the organization required to complete ?

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for

public office? 

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Did the organization engage in lobbying activities, or have a section 501(h) election in effect

during the tax year? 

Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or

similar amounts as defined in Revenue Procedure 98-19? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to

provide advice on the distribution or investment of amounts in such funds or accounts? 

Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? 

Did the organization maintain collections of works of art, historical treasures, or other similar assets? 

~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for

amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?

Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent

endowments, or quasi-endowments? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~

If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X

as applicable.

Did the organization report an amount for land, buildings, and equipment in Part X, line 10? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total

assets reported in Part X, line 16? 

Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total

assets reported in Part X, line 16? 

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in

Part X, line 16? 

Did the organization report an amount for other liabilities in Part X, line 25? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~

Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses

the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? 

Did the organization obtain separate, independent audited financial statements for the tax year? 

~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Was the organization included in consolidated, independent audited financial statements for the tax year?

~~~~~

Is the organization a school described in section 170(b)(1)(A)(ii)? 

Did the organization maintain an office, employees, or agents outside of the United States?

~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,

investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000

or more? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any

foreign organization? 

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to 

or for foreign individuals? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,

column (A), lines 6 and 11e? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines

1c and 8a? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? 

�����������������������������������������������

Form  (2017)

3
Part IV Checklist of Required Schedules

990
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X

X

X

X

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636
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Yes No

20

21
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23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

a

b

20a

20b

21

22

23

24a

24b

24c

24d

25a

25b

26

27

28a

28b

28c

29

30

31

32

33

34

35a

35b

36

37

38

a

b

c

d

a

b

Section 501(c)(3),  501(c)(4), and 501(c)(29) organizations. 

a

b

c

a

b

Section 501(c)(3) organizations. 

Note. 

(continued)

If "Yes," complete Schedule H

If "Yes," complete Schedule I, Parts I and II

If "Yes," complete Schedule I, Parts I and III

If "Yes," complete

Schedule J

If "Yes," answer lines 24b through 24d and complete

Schedule K. If "No", go to line 25a

If "Yes," complete Schedule L, Part I

If "Yes," complete

Schedule L, Part I

 If "Yes,"

complete Schedule L, Part II

If "Yes," complete Schedule L, Part III

If "Yes," complete Schedule L, Part IV

If "Yes," complete Schedule L, Part IV

If "Yes," complete Schedule L, Part IV

If "Yes," complete Schedule M

If "Yes," complete Schedule M

If "Yes," complete Schedule N, Part I

If "Yes," complete

Schedule N, Part II

If "Yes," complete Schedule R, Part I

If "Yes," complete Schedule R, Part II, III, or IV, and 

Part V, line 1

If "Yes," complete Schedule R, Part V, line 2

If "Yes," complete Schedule R, Part V, line 2

If "Yes," complete Schedule R, Part VI

Form 990 (2017) Page 

Did the organization operate one or more hospital facilities? ~~~~~~~~~~~~~~~~

If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? ~~~~~~~~~~

Did the organization report more than $5,000 of grants or other assistance to any domestic organization or

domestic government on Part IX, column (A), line 1? ~~~~~~~~~~~~~~

Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on

Part IX, column (A), line 2?  ~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization's current

and former officers, directors, trustees, key employees, and highest compensated employees? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the

last day of the year, that was issued after December 31, 2002? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?

Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease

any tax-exempt bonds?

Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year?

~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~

Did the organization engage in an excess benefit

transaction with a disqualified person during the year? 

Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and

that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? 

~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or

former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial

contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member

of any of these persons? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV

instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, or key employee? ~~~~~~~~~~~

A family member of a current or former officer, director, trustee, or key employee? 

An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,

director, trustee, or direct or indirect owner? 

~~

~~~~~~~~~~~~~~~~~~~~~

Did the organization receive more than $25,000 in non-cash contributions? 

Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation

contributions? 

~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization liquidate, terminate, or dissolve and cease operations?

Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization own 100% of an entity disregarded as separate from the organization under Regulations

sections 301.7701-2 and 301.7701-3? 

Was the organization related to any tax-exempt or taxable entity? 

~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization have a controlled entity within the meaning of section 512(b)(13)?

If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity

within the meaning of section 512(b)(13)? 

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~

Did the organization make any transfers to an exempt non-charitable related organization?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization conduct more than 5% of its activities through an entity that is not a related organization

and that is treated as a partnership for federal income tax purposes? ~~~~~~~~

Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19?

All Form 990 filers are required to complete Schedule O �������������������������������

Form  (2017)

4
Part IV Checklist of Required Schedules
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Yes No

1

2

3

4

5

6

7

a

b

c

1a

1b

1c

a

b

2a

Note. 

2b

3a

3b

4a

5a

5b

5c

6a

6b

7a

7b

7c

7e

7f

7g

7h

8

9a

9b

a

b

a

b

a

b

c

a

b

Organizations that may receive deductible contributions under section 170(c).

a

b

c

d

e

f

g

h

7d

8

9

10

11

12

13

14

Sponsoring organizations maintaining donor advised funds. 

Sponsoring organizations maintaining donor advised funds.

a

b

Section 501(c)(7) organizations. 

a

b

10a

10b

Section 501(c)(12) organizations. 

a

b

11a

11b

a

b

Section 4947(a)(1) non-exempt charitable trusts. 12a

12b

Section 501(c)(29) qualified nonprofit health insurance issuers.

Note.

a

b

c

a

b

13a

13b

13c

14a

14b

e-file

If "No," to line 3b, provide an explanation in Schedule O

If "No," provide an explanation in Schedule O

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor?

Form  (2017)

Form 990 (2017) Page 

Check if Schedule O contains a response or note to any line in this Part V ���������������������������

Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable ~~~~~~~~~~~

Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable ~~~~~~~~~~

Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming

(gambling) winnings to prize winners? �������������������������������������������

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,

filed for the calendar year ending with or within the year covered by this return ~~~~~~~~~~

If at least one is reported on line 2a, did the organization file all required federal employment tax returns?

If the sum of lines 1a and 2a is greater than 250, you may be required to  (see instructions)

~~~~~~~~~~

~~~~~~~~~~~

Did the organization have unrelated business gross income of $1,000 or more during the year?

If "Yes," has it filed a Form 990-T for this year? 

~~~~~~~~~~~~~~

~~~~~~~~~~

At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a

financial account in a foreign country (such as a bank account, securities account, or other financial account)? ~~~~~~~

If "Yes," enter the name of the foreign country:

See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).

Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?

Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?

~~~~~~~~~~~~

~~~~~~~~~

If "Yes," to line 5a or 5b, did the organization file Form 8886-T? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit

any contributions that were not tax deductible as charitable contributions?

If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts

were not tax deductible?

~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," did the organization notify the donor of the value of the goods or services provided?

Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required

to file Form 8282?

~~~~~~~~~~~~~~~

����������������������������������������������������

If "Yes," indicate the number of Forms 8282 filed during the year

Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?

~~~~~~~~~~~~~~~~

~~~~~~~

~~~~~~~~~Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required?

If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?

~

Did a donor advised fund maintained by the 

sponsoring organization have excess business holdings at any time during the year? ~~~~~~~~~~~~~~~~~~~

Did the sponsoring organization make any taxable distributions under section 4966?

Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?

~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~

Enter:

Initiation fees and capital contributions included on Part VIII, line 12

Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities

~~~~~~~~~~~~~~~

~~~~~~

Enter:

Gross income from members or shareholders

Gross income from other sources (Do not net amounts due or paid to other sources against

amounts due or received from them.)

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Is the organization filing Form 990 in lieu of Form 1041?

If "Yes," enter the amount of tax-exempt interest received or accrued during the year ������

Is the organization licensed to issue qualified health plans in more than one state?

 See the instructions for additional information the organization must report on Schedule O.

~~~~~~~~~~~~~~~~~~~~~

Enter the amount of reserves the organization is required to maintain by the states in which the

organization is licensed to issue qualified health plans

Enter the amount of reserves on hand

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization receive any payments for indoor tanning services during the tax year?

If "Yes," has it filed a Form 720 to report these payments? 

~~~~~~~~~~~~~~~~

����������

5
Part V Statements Regarding Other IRS Filings and Tax Compliance

990
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NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636
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9

a

b

2

3

4

5

6

7a

7b

8a

8b

9

a

b

a

b

Yes No

10

11

a

b

10a

10b

11a

12a

12b

12c

13

14

15a

15b

16a

16b

a

b

12a

b

c

13

14

15

a

b

16a

b

17

18

19

20

For each "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

If "Yes," provide the names and addresses in Schedule O

(This Section B requests information about policies not required by the Internal Revenue Code.)

If "No," go to line 13

If "Yes," describe

in Schedule O how this was done

 (explain in Schedule O)

If there are material differences in voting rights among members of the governing body, or if the governing

body delegated broad authority to an executive committee or similar committee, explain in Schedule O.

Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:

Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts?

Form  (2017)

Form 990 (2017) Page 

Check if Schedule O contains a response or note to any line in this Part VI ���������������������������

Enter the number of voting members of the governing body at the end of the tax year

Enter the number of voting members included in line 1a, above, who are independent

~~~~~~

~~~~~~

Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other

officer, director, trustee, or key employee? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization delegate control over management duties customarily performed by or under the direct supervision

of officers, directors, or trustees, or key employees to a management company or other person? ~~~~~~~~~~~~~~

Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization's assets?

Did the organization have members or stockholders?

~~~~~

~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or

more members of the governing body?

Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or

persons other than the governing body?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

The governing body?

Each committee with authority to act on behalf of the governing body?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the

organization's mailing address? �����������������

Did the organization have local chapters, branches, or affiliates?

If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,

and branches to ensure their operations are consistent with the organization's exempt purposes?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~

Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form?

Describe in Schedule O the process, if any, used by the organization to review this Form 990.

Did the organization have a written conflict of interest policy? ~~~~~~~~~~~~~~~~~~~~

~~~~~~

Did the organization regularly and consistently monitor and enforce compliance with the policy? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization have a written whistleblower policy?

Did the organization have a written document retention and destruction policy?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

Did the process for determining compensation of the following persons include a review and approval by independent

persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

The organization's CEO, Executive Director, or top management official

Other officers or key employees of the organization

If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a

taxable entity during the year? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation

in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's

exempt status with respect to such arrangements? ������������������������������������

List the states with which a copy of this Form 990 is required to be filed 

Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available

for public inspection. Indicate how you made these available. Check all that apply.

Own website Another's website Upon request Other

Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial

statements available to the public during the tax year.

State the name, address, and telephone number of the person who possesses the organization's books and records: |

6
Part VI Governance, Management, and Disclosure 

Section A. Governing Body and Management

Section B. Policies 

Section C. Disclosure

990
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6

6

X
X

X

X
X

X
X
X

X

X

X
X
X
X

X

X

X

X

X

X

KAREN REID - 651-292-0131
481 SOUTH WABASHA, ST. PAUL, MN  55107-1142

X

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636

X

MN

X
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(do not check more than one
box, unless person is both an
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 current

 

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a  

current 

current 

former 

former directors or trustees 

(A) (B) (C) (D) (E) (F)

 

Form 990 (2017) Page 

Check if Schedule O contains a response or note to any line in this Part VII ���������������������������

Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.

¥ List all of the organization's officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

¥ List all of the organization's key employees, if any. See instructions for definition of "key employee."
¥ List the organization's five  highest compensated employees (other than an officer, director, trustee, or key employee) who received report-

able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

¥ List all of the organization's officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

¥ List all of the organization's that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees; 
and former such persons.

Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

PositionName and Title Average 
hours per

week 
(list any

hours for
related

organizations
below
line)

Reportable
compensation

from 
the

organization
(W-2/1099-MISC)

Reportable
compensation
from related

organizations
(W-2/1099-MISC)

Estimated
amount of

other
compensation

from the
organization
and related

organizations

Form (2017)

7
Part VII Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

990

 

 

(1) JOANNETTE CINTRON
PRESIDENT
(2) HOKAN MILLER

(3) RICK GOBELL

(4) HEIDI WELCH

(5) GREG GRAMZA

(6) KAREN THOMPSON

(7) THOMAS COLLINS

(8) AVA LANGSTON KENNEY

(9) KAREN A. REID

SECRETARY

TREASURER THRU APR 18

VICE PRESIDENT

BOARD MEMBER

BOARD MEMBER

BOARD MEMBER THRU APR 18

BOARD MEMBER

EXECUTIVE DIRECTOR

1.00

1.00

1.00

1.00

1.00

1.00

1.00

1.00

40.00

X

X

X

X

X

X

X

X

X

X

X

X

X

0.

0.

0.

0.

0.

0.

0.

0.

64,938.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

12,511.

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636
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(do not check more than one
box, unless person is both an
officer and a director/trustee)
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Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees 

(B) (C)(A) (D) (E) (F)

1b

c

d

Sub-total

Total from continuation sheets to Part VII, Section A

Total (add lines 1b and 1c)

2

Yes No

3

4

5

former 

3

4

5

Section B. Independent Contractors

1

(A) (B) (C)

2

(continued)

If "Yes," complete Schedule J for such individual

If "Yes," complete Schedule J for such individual

If "Yes," complete Schedule J for such person

Page Form 990 (2017)

PositionAverage 
hours per

week
(list any

hours for
related

organizations
below
line)

Name and title Reportable
compensation

from 
the

organization
(W-2/1099-MISC)

Reportable
compensation
from related

organizations
(W-2/1099-MISC)

Estimated
amount of

other
compensation

from the
organization
and related

organizations

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ |

~~~~~~~~~~ |

������������������������ |

Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable

compensation from the organization |

Did the organization list any officer, director, or trustee, key employee, or highest compensated employee on

line 1a? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization

and related organizations greater than $150,000? ~~~~~~~~~~~~~

Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services

rendered to the organization? ������������������������

Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from 

the organization. Report compensation for the calendar year ending with or within the organization's tax year.

Name and business address Description of services Compensation

Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization |

Form  (2017)

8
Part VII

990

64,938. 0. 12,511.
0. 0. 0.

0

0

NONE

64,938. 0. 12,511.

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC

X

X

X

41-1658636



Noncash contributions included in lines 1a-1f: $

732009  11-28-17

Total revenue. 

 

(A) (B) (C) (D)

1 a

b

c

d

e

f

g

h

1

1

1

1

1

1

a

b

c

d

e

f

C
o

n
tr

ib
u

ti
o

n
s
, 

G
if

ts
, 

G
ra

n
ts

a
n

d
 O

th
e

r 
S

im
ila

r 
A

m
o

u
n

ts

Total. 

Business Code

a

b

c

d

e

f

g

2

P
ro

g
ra

m
 S

e
rv

ic
e

R
e

ve
n

u
e

Total. 

3

4

5

6 a

b

c

d

a

b

c

d

7

a

b

c

8

a

b

9 a

b

c

a

b

10 a

b

c

a

b

Business Code

11 a

b

c

d

e Total. 

O
th

e
r 

R
e

ve
n

u
e

12

Revenue excluded
from tax under

sections
512 - 514

All other contributions, gifts, grants, and

similar amounts not included above

See instructions.

Form  (2017)

Page Form 990 (2017)

Check if Schedule O contains a response or note to any line in this Part VIII �������������������������

Total revenue Related or
exempt function

revenue

Unrelated
business
revenue

Federated campaigns

Membership dues

~~~~~~

~~~~~~~~

Fundraising events

Related organizations

~~~~~~~~

~~~~~~

Government grants (contributions)

~~

Add lines 1a-1f ����������������� |

All other program service revenue ~~~~~

Add lines 2a-2f ����������������� |

Investment income (including dividends, interest, and

other similar amounts)

Income from investment of tax-exempt bond proceeds

~~~~~~~~~~~~~~~~~ |

|

Royalties ����������������������� |

(i) Real (ii) Personal

Gross rents

Less: rental expenses

Rental income or (loss)

Net rental income or (loss)

~~~~~~~

~~~

~~

�������������� |

Gross amount from sales of

assets other than inventory

(i) Securities (ii) Other

Less: cost or other basis

and sales expenses

Gain or (loss)

~~~

~~~~~~~

Net gain or (loss) ������������������� |

Gross income from fundraising events (not

including $ of

contributions reported on line 1c). See

Part IV, line 18 ~~~~~~~~~~~~~

Less: direct expenses ~~~~~~~~~~

Net income or (loss) from fundraising events ����� |

Gross income from gaming activities. See

Part IV, line 19 ~~~~~~~~~~~~~

Less: direct expenses

Net income or (loss) from gaming activities

~~~~~~~~~

������ |

Gross sales of inventory, less returns

and allowances ~~~~~~~~~~~~~

Less: cost of goods sold

Net income or (loss) from sales of inventory

~~~~~~~~

������ |

Miscellaneous Revenue

All other revenue ~~~~~~~~~~~~~

Add lines 11a-11d ~~~~~~~~~~~~~~~ |

|�������������

9
Part VIII Statement of Revenue

990

 

359,308.

847,000.

101,435.

460,743.

1,424,727.

405,881.
82,578.
67,973.
21,295.

1,893,136.1,424,727. 0. 7,666.

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636

DEVELOPER FEE 531110 847,000.
RESIDENTIAL RENTAL INC 531110 405,881.
COMMERCIAL RENTS 531120

7,666. 7,666.

82,578.
MANAGEMENT FEES 531310 67,973.
OTHER INCOME 900099 21,295.



Check here if following SOP 98-2 (ASC 958-720)

732010  11-28-17

Total functional expenses. 

Joint costs.

 

(A) (B) (C) (D)

1

2

3

4

5

6

7

8

9

10

11

a

b

c

d

e

f

g

12

13

14

15

16

17

18

19

20

21

22

23

24

a

b

c

d

e

25

26

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Grants and other assistance to domestic organizations

and domestic governments. See Part IV, line 21

Compensation not included above, to disqualified 

persons (as defined under section 4958(f)(1)) and 

persons described in section 4958(c)(3)(B)

Pension plan accruals and contributions (include

section 401(k) and 403(b) employer contributions)

Professional fundraising services. See Part IV, line 17

(If line 11g amount exceeds 10% of line 25,

column (A) amount, list line 11g expenses on Sch O.)

Other expenses. Itemize expenses not covered 
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule O.)

Add lines 1 through 24e

 Complete this line only if the organization

reported in column (B) joint costs from a combined

educational campaign and fundraising solicitation.

 

Form 990 (2017) Page 

Check if Schedule O contains a response or note to any line in this Part IX ��������������������������

Total expenses Program service
expenses

Management and
general expenses

Fundraising
expenses

~

Grants and other assistance to domestic

individuals. See Part IV, line 22 ~~~~~~~

Grants and other assistance to foreign

organizations, foreign governments, and foreign

individuals. See Part IV, lines 15 and 16 ~~~

Benefits paid to or for members ~~~~~~~

Compensation of current officers, directors,

trustees, and key employees ~~~~~~~~

~~~

Other salaries and wages ~~~~~~~~~~

Other employee benefits ~~~~~~~~~~

Payroll taxes ~~~~~~~~~~~~~~~~

Fees for services (non-employees):

Management

Legal

Accounting

Lobbying

~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

Investment management fees

Other. 

~~~~~~~~

Advertising and promotion

Office expenses

Information technology

Royalties

~~~~~~~~~

~~~~~~~~~~~~~~~

~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

Occupancy ~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~Travel

Payments of travel or entertainment expenses

for any federal, state, or local public officials

Conferences, conventions, and meetings ~~

Interest

Payments to affiliates

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~

Depreciation, depletion, and amortization

Insurance

~~

~~~~~~~~~~~~~~~~~

All other expenses

|

Form (2017)

Do not include amounts reported on lines 6b,
7b, 8b, 9b, and 10b of Part VIII.

10
Part IX Statement of Functional Expenses

990

 

 

77,449.

409,316.

9,857.
65,942.
34,873.

475.
9,065.

48,018.
8,400.
26,575.
13,188.

399,991.
4,924.

2,480.
46,330.

183,288.
40,084.

91,835.
9,884.
3,884.
1,723.

1,487,581.

65,831. 10,843. 775.

348,867. 53,890. 6,559.

8,378. 1,268. 211.
56,228. 8,708. 1,006.
29,712. 4,631. 530.

100. 375.
9,065.

44,974. 2,364. 680.
8,400.
22,642. 3,529. 404.

13,188.

390,222. 8,766. 1,003.
4,924.

2,480.
45,227. 990. 113.

178,672. 4,142. 474.
37,865. 1,991. 228.

91,835.
9,884.
3,884.
301. 1,422.

1,350,426. 125,172. 11,983.

HOME REHAB PROJECT COST
BAD DEBTS
DUES AND EDUCATION
MISCELLANEOUS

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636
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(A) (B)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

1

2

3

4

5

6

7

8

9

10c

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

a

b

10a

10b

A
s
s
e

ts

Total assets. 

L
ia

b
ili

ti
e

s

Total liabilities. 

Organizations that follow SFAS 117 (ASC 958), check here and

complete lines 27 through 29, and lines 33 and 34.

27

28

29

Organizations that do not follow SFAS 117 (ASC 958), check here

and complete lines 30 through 34.

30

31

32

33

34

N
e

t 
A

s
s
e

ts
 o

r 
F

u
n

d
 B

a
la

n
c

e
s

 

Form 990 (2017) Page 

Check if Schedule O contains a response or note to any line in this Part X �����������������������������

Beginning of year End of year

Cash - non-interest-bearing

Savings and temporary cash investments

Pledges and grants receivable, net

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~

Accounts receivable, net ~~~~~~~~~~~~~~~~~~~~~~~~~~

Loans and other receivables from current and former officers, directors,

trustees, key employees, and highest compensated employees. Complete

Part II of Schedule L ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Loans and other receivables from other disqualified persons (as defined under

section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing

employers and sponsoring organizations of section 501(c)(9) voluntary

employees' beneficiary organizations (see instr). Complete Part II of Sch L ~~

Notes and loans receivable, net

Inventories for sale or use

Prepaid expenses and deferred charges

~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

Land, buildings, and equipment: cost or other

basis. Complete Part VI of Schedule D

Less: accumulated depreciation

~~~

~~~~~~

Investments - publicly traded securities

Investments - other securities. See Part IV, line 11

Investments - program-related. See Part IV, line 11

Intangible assets

~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other assets. See Part IV, line 11 ~~~~~~~~~~~~~~~~~~~~~~

Add lines 1 through 15 (must equal line 34) ����������

Accounts payable and accrued expenses

Grants payable

Deferred revenue

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Tax-exempt bond liabilities

Escrow or custodial account liability. Complete Part IV of Schedule D

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~

Loans and other payables to current and former officers, directors, trustees,

key employees, highest compensated employees, and disqualified persons.

Complete Part II of Schedule L ~~~~~~~~~~~~~~~~~~~~~~~

Secured mortgages and notes payable to unrelated third parties ~~~~~~

Unsecured notes and loans payable to unrelated third parties ~~~~~~~~

Other liabilities (including federal income tax, payables to related third

parties, and other liabilities not included on lines 17-24). Complete Part X of

Schedule D ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines 17 through 25 ������������������

|

Unrestricted net assets

Temporarily restricted net assets

Permanently restricted net assets

~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~

|

Capital stock or trust principal, or current funds

Paid-in or capital surplus, or land, building, or equipment fund

Retained earnings, endowment, accumulated income, or other funds

~~~~~~~~~~~~~~~

~~~~~~~~

~~~~

Total net assets or fund balances ~~~~~~~~~~~~~~~~~~~~~~

Total liabilities and net assets/fund balances ����������������

Form (2017)

11
Balance SheetPart X

990

 

 

 

34,076. 68,479.

54,445. 985,121.
113,334. 28,000.

525,312. 591,215.

26,034. 30,620.

5,256,319.
1,837,490. 3,868,911. 3,418,829.

29,203. 45,771.
5,559,422. 5,771,902.

908,107. 603,867.

46,216. 28,883.

104,625. 198,121.

5,354,050. 5,087,890.

29,292. 20,770.
5,534,183. 5,335,664.

X

-401,002. 97,284.
426,241. 338,954.

25,239. 436,238.
5,559,422. 5,771,902.

41-1658636NEIGHBORHOOD DEVELOPMENT ALLIANCE INC
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1

2

3

4

5

6

7

8

9

10

1

2

3

4

5

6

7

8

9

10

Yes No

1

2

3

a

b

c

2a

2b

2c

a

b

3a

3b

 

Form 990 (2017) Page 

Check if Schedule O contains a response or note to any line in this Part XI ���������������������������

Total revenue (must equal Part VIII, column (A), line 12)

Total expenses (must equal Part IX, column (A), line 25)

Revenue less expenses. Subtract line 2 from line 1

Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A))

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~

Net unrealized gains (losses) on investments

Donated services and use of facilities

Investment expenses

Prior period adjustments

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other changes in net assets or fund balances (explain in Schedule O)

Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,

column (B))

~~~~~~~~~~~~~~~~~~~

�����������������������������������������������

Check if Schedule O contains a response or note to any line in this Part XII ���������������������������

Accounting method used to prepare the Form 990: Cash Accrual Other

If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.

Were the organization's financial statements compiled or reviewed by an independent accountant? ~~~~~~~~~~~~

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a

separate basis, consolidated basis, or both:

Separate basis Consolidated basis Both consolidated and separate basis

Were the organization's financial statements audited by an independent accountant? ~~~~~~~~~~~~~~~~~~~

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,

consolidated basis, or both:

Separate basis Consolidated basis Both consolidated and separate basis

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

review, or compilation of its financial statements and selection of an independent accountant? ~~~~~~~~~~~~~~~

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit 

Act and OMB Circular A-133? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audits, explain why in Schedule O and describe any steps taken to undergo such audits ����������������

Form (2017)

12
Part XI Reconciliation of Net Assets

Part XII Financial Statements and Reporting

990

 

 

     

     

     X
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X

1,893,136.
1,487,581.
405,555.
25,239.

5,444.

436,238.

X

X

X

X

X



(iv) Is the organization listed
in your governing document?

OMB No. 1545-0047

Department of the Treasury
Internal Revenue Service

732021  10-06-17

(i) (iii) (v) (vi)(ii) Name of supported

organization

Type of organization 
(described on lines 1-10 
above (see instructions))

Amount of monetary

support (see instructions)

Amount of other

support (see instructions)

EIN    

(Form 990 or 990-EZ)
Complete if the organization is a section 501(c)(3) organization or a section

4947(a)(1) nonexempt charitable trust.
| Attach to Form 990 or Form 990-EZ. 

| Go to www.irs.gov/Form990 for instructions and the latest information.

Open to Public
Inspection

Name of the organization Employer identification number

1

2

3

4

5

6

7

8

9

10

11

12

section 170(b)(1)(A)(i).

section 170(b)(1)(A)(ii).

section 170(b)(1)(A)(iii).

section 170(b)(1)(A)(iii).

section 170(b)(1)(A)(iv). 

section 170(b)(1)(A)(v).

section 170(b)(1)(A)(vi).

section 170(b)(1)(A)(vi).

section 170(b)(1)(A)(ix)

 section 509(a)(2).

section 509(a)(4).

section 509(a)(1) section 509(a)(2) section 509(a)(3).

a

b

c

d

e

f

g

Type I.

You must complete Part IV, Sections A and B.

Type II.

You must complete Part IV, Sections A and C.

Type III functionally integrated.

You must complete Part IV, Sections A, D, and E.

Type III non-functionally integrated.

You must complete Part IV, Sections A and D, and Part V.

Yes No

Total

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990 or 990-EZ) 2017

(All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

A church, convention of churches, or association of churches described in 

A school described in  (Attach Schedule E (Form 990 or 990-EZ).)

A hospital or a cooperative hospital service organization described in 

A medical research organization operated in conjunction with a hospital described in  Enter the hospital's name,

city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

 (Complete Part II.)

A federal, state, or local government or governmental unit described in 

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in 

 (Complete Part II.)

A community trust described in  (Complete Part II.)

An agricultural research organization described in  operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from 

activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment 

income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975. 

See  (Complete Part III.)

An organization organized and operated exclusively to test for public safety. See 

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or 

more publicly supported organizations described in  or . See  Check the box in

lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

 A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting

organization. 

 A supporting organization supervised or controlled in connection with its supported organization(s), by having

control or management of the supporting organization vested in the same persons that control or manage the supported

organization(s). 

 A supporting organization operated in connection with, and functionally integrated with,

its supported organization(s) (see instructions). 

 A supporting organization operated in connection with its supported organization(s)

that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness

requirement (see instructions). 

Check this box if the organization received a written determination from the IRS that it is a Type I, Type II, Type III

functionally integrated, or Type III non-functionally integrated supporting organization.

Enter the number of supported organizations ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Provide the following information about the supported organization(s).

LHA 

SCHEDULE A

Part I Reason for Public Charity Status 

Public Charity Status and Public Support
2017

 
 
 
 

 

 
 

 
 

 

 
 

 

 

 

 

 

X
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Subtract line 5 from line 4.

732022  10-06-17

Calendar year (or fiscal year beginning in) 

Calendar year (or fiscal year beginning in) |

2

(a) (b) (c) (d) (e) (f) 

1

2

3

4

5

Total.

6 Public support. 

(a) (b) (c) (d) (e) (f) 

7

8

9

10

11

12

13

Total support. 

12

First five years. 

stop here

14

15

14

15

16

17

18

a

b

a

b

33 1/3% support test - 2017.  

stop here. 

33 1/3% support test - 2016.  

stop here. 

10% -facts-and-circumstances test - 2017.  

stop here. 

10% -facts-and-circumstances test - 2016.  

stop here. 

Private foundation. 

Schedule A (Form 990 or 990-EZ) 2017

|

Add lines 7 through 10

Schedule A (Form 990 or 990-EZ) 2017 Page 

(Complete only if you checked the box on line 5, 7, or 8 of Part I or if the organization failed to qualify under Part III. If the organization

fails to qualify under the tests listed below, please complete Part III.)

2013 2014 2015 2016 2017 Total

Gifts, grants, contributions, and

membership fees received. (Do not

include any "unusual grants.") ~~

Tax revenues levied for the organ-

ization's benefit and either paid to 

or expended on its behalf ~~~~

The value of services or facilities

furnished by a governmental unit to 

the organization without charge ~

 Add lines 1 through 3 ~~~

The portion of total contributions

by each person (other than a

governmental unit or publicly

supported organization) included

on line 1 that exceeds 2% of the

amount shown on line 11,

column (f) ~~~~~~~~~~~~

2013 2014 2015 2016 2017 Total

Amounts from line 4 ~~~~~~~

Gross income from interest, 

dividends, payments received on 

securities loans, rents, royalties, 

and income from similar sources ~

Net income from unrelated business

activities, whether or not the

business is regularly carried on ~

Other income. Do not include gain

or loss from the sale of capital

assets (Explain in Part VI.) ~~~~

Gross receipts from related activities, etc. (see instructions) ~~~~~~~~~~~~~~~~~~~~~~~

If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and ��������������������������������������������� |

~~~~~~~~~~~~Public support percentage for 2017 (line 6, column (f) divided by line 11, column (f))

Public support percentage from 2016 Schedule A, Part II, line 14

%

%~~~~~~~~~~~~~~~~~~~~~

If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

The organization qualifies as a publicly supported organization ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ |

If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box

and The organization qualifies as a publicly supported organization ~~~~~~~~~~~~~~~~~~~~~~~~~~~~ |

If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,

and if the organization meets the "facts-and-circumstances" test, check this box and Explain in Part VI how the organization

meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization ~~~~~~~~~~~~~~~ |

If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or

more, and if the organization meets the "facts-and-circumstances" test, check this box and Explain in Part VI how the

organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization ~~~~~~~~ |

If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ��� |

Part II Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

Section A. Public Support

Section B. Total Support

Section C. Computation of Public Support Percentage
 

 

 

 

 
 

631,500.

12,000.
643,500.

823,957.

12,000.
835,957.

367,065. 1158098. 460,743. 3441363.

14,000. 38,000.
381,065. 1158098. 460,743. 3479363.

432,140.
3047223.

643,500. 835,957. 381,065. 1158098. 460,743. 3479363.

4,260. 5,606. 3,558. 5,535. 7,666. 26,625.

3505988.
3,788,395.

86.91
78.83

X
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(Subtract line 7c from line 6.)

Amounts included on lines 2 and 3 received

from other than disqualified persons that

exceed the greater of $5,000 or 1% of the

amount on line 13 for the year

(Add lines 9, 10c, 11, and 12.)

732023  10-06-17

Calendar year (or fiscal year beginning in) |

Calendar year (or fiscal year beginning in) |

Total support. 

3

(a) (b) (c) (d) (e) (f) 

1

2

3

4

5

6

7

Total.

a

b

c

8 Public support. 

(a) (b) (c) (d) (e) (f) 

9

10a

b

c
11

12

13

14 First five years. 

stop here

15

16

15

16

17

18

19

20

2017 

2016

17

18

a

b

33 1/3% support tests - 2017.  

stop here.

33 1/3% support tests - 2016.  

stop here.

Private foundation. 

Schedule A (Form 990 or 990-EZ) 2017

Unrelated business taxable income

(less section 511 taxes) from businesses

acquired after June 30, 1975

Schedule A (Form 990 or 990-EZ) 2017 Page 

(Complete only if you checked the box on line 10 of Part I or if the organization failed to qualify under Part II. If the organization fails to

qualify under the tests listed below, please complete Part II.) 

2013 2014 2015 2016 2017 Total

Gifts, grants, contributions, and

membership fees received. (Do not 

include any "unusual grants.") ~~

Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose

Gross receipts from activities that

are not an unrelated trade or bus-

iness under section 513 ~~~~~

Tax revenues levied for the organ-

ization's benefit and either paid to 

or expended on its behalf ~~~~

The value of services or facilities

furnished by a governmental unit to

the organization without charge ~

~~~ Add lines 1 through 5

Amounts included on lines 1, 2, and

3 received from disqualified persons

~~~~~~

Add lines 7a and 7b ~~~~~~~

2013 2014 2015 2016 2017 Total

Amounts from line 6 ~~~~~~~

Gross income from interest, 
dividends, payments received on 
securities loans, rents, royalties, 
and income from similar sources ~

~~~~

Add lines 10a and 10b ~~~~~~
Net income from unrelated business
activities not included in line 10b, 
whether or not the business is 
regularly carried on ~~~~~~~
Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) ~~~~

If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and ���������������������������������������������������� |

Public support percentage for 2017 (line 8, column (f) divided by line 13, column (f))

Public support percentage from 2016 Schedule A, Part III, line 15

~~~~~~~~~~~~ %

%��������������������

Investment income percentage for (line 10c, column (f) divided by line 13, column (f))

Investment income percentage from  Schedule A, Part III, line 17

~~~~~~~~ %

%~~~~~~~~~~~~~~~~~~

If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and   The organization qualifies as a publicly supported organization ~~~~~~~~~~ |

If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and  The organization qualifies as a publicly supported organization ~~~~ |

If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions �������� |

Part III Support Schedule for Organizations Described in Section 509(a)(2) 

Section A. Public Support

Section B. Total Support

Section C. Computation of Public Support Percentage

Section D. Computation of Investment Income Percentage
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4

Yes No

1

2

3

4

5

6

7

8

9

10

Part VI 

1

2

3a

3b

3c

4a

4b

4c

5a

5b

5c

6

7

8

9a

9b

9c

10a

10b

Part VI

a

b

c

a

b

c

a

b

c

a

b

c

a

b

Part VI 

Part VI

Part VI

Part VI

Part VI,

Type I or Type II only.

Substitutions only. 

Part VI.

Part VI.

Part VI.

Part VI.

Schedule A (Form 990 or 990-EZ) 2017

If "No," describe in how the supported organizations are designated. If designated by

class or purpose, describe the designation. If historic and continuing relationship, explain.

If "Yes," explain in  how the organization determined that the supported

organization was described in section 509(a)(1) or (2).

If "Yes," answer

(b) and (c) below.

If "Yes," describe in when and how the

organization made the determination.

If "Yes," explain in  what controls the organization put in place to ensure such use.

If

"Yes," and if you checked 12a or 12b in Part I, answer (b) and (c) below.

If "Yes," describe in  how the organization had such control and discretion

despite being controlled or supervised by or in connection with its supported organizations.

 If "Yes," explain in  what controls the organization used

to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)

purposes.

If "Yes,"

answer (b) and (c) below (if applicable). Also, provide detail in including (i) the names and EIN

numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;

(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action

was accomplished (such as by amendment to the organizing document).

If "Yes," provide detail in

If "Yes," complete Part I of Schedule L (Form 990 or 990-EZ).

If "Yes," complete Part I of Schedule L (Form 990 or 990-EZ).

If "Yes," provide detail in 

 If "Yes," provide detail in 

If "Yes," provide detail in 

 If "Yes," answer 10b below.

(Use Schedule C, Form 4720, to

determine whether the organization had excess business holdings.)

Schedule A (Form 990 or 990-EZ) 2017 Page 

(Complete only if you checked a box in line 12 on Part I. If you checked 12a of Part I, complete Sections A

and B. If you checked 12b of Part I, complete Sections A and C. If you checked 12c of Part I, complete

Sections A, D, and E. If you checked 12d of Part I, complete Sections A and D, and complete Part V.)

Are all of the organization's supported organizations listed by name in the organization's governing

documents? 

Did the organization have any supported organization that does not have an IRS determination of status

under section 509(a)(1) or (2)? 

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? 

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and

satisfied the public support tests under section 509(a)(2)? 

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)

purposes? 

Was any supported organization not organized in the United States ("foreign supported organization")? 

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign

supported organization? 

Did the organization support any foreign supported organization that does not have an IRS determination

under sections 501(c)(3) and 509(a)(1) or (2)?

Did the organization add, substitute, or remove any supported organizations during the tax year? 

 Was any added or substituted supported organization part of a class already

designated in the organization's organizing document?

Was the substitution the result of an event beyond the organization's control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to

anyone other than (i) its supported organizations, (ii) individuals that are part of the charitable class

benefited by one or more of its supported organizations, or (iii) other supporting organizations that also

support or benefit one or more of the filing organization's supported organizations? 

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor

(defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with

regard to a substantial contributor? 

Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?

Was the organization controlled directly or indirectly at any time during the tax year by one or more

disqualified persons as defined in section 4946 (other than foundation managers and organizations described

in section 509(a)(1) or (2))? 

Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which

the supporting organization had an interest?

Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit

from, assets in which the supporting organization also had an interest? 

Was the organization subject to the excess business holdings rules of section 4943 because of section

4943(f) (regarding certain Type II supporting organizations, and all Type III non-functionally integrated

supporting organizations)?

Did the organization have any excess business holdings in the tax year? 

 

 

Part IV Supporting Organizations

Section A. All Supporting Organizations

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636
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5

Yes No

11

a

b

c

11a

11b

11cPart VI.

Yes No

1

2

Part VI

1

2

Part VI

Yes No

1

Part VI 

1

Yes No

1

2

3

1

2

3

Part VI

Part VI

1

2

3

 (see instructions).

a

b

c

line 2 

 line 3 

Part VI

Answer (a) and (b) below. Yes No

a

b

a

b

Part VI identify

those supported organizations and explain

2a

2b

3a

3b

Part VI

Answer (a) and (b) below.

Part VI.

Part VI 

Schedule A (Form 990 or 990-EZ) 2017

If "Yes" to a, b, or c, provide detail in 

If "No," describe in  how the supported organization(s) effectively operated, supervised, or

controlled the organization's activities. If the organization had more than one supported organization,

describe how the powers to appoint and/or remove directors or trustees were allocated among the supported

organizations and what conditions or restrictions, if any, applied to such powers during the tax year.

If "Yes," explain in

 how providing such benefit carried out the purposes of the supported organization(s) that operated,

supervised, or controlled the supporting organization.

If "No," describe in how control

or management of the supporting organization was vested in the same persons that controlled or managed

the supported organization(s).

 If "No," explain in  how

the organization maintained a close and continuous working relationship with the supported organization(s).

If "Yes," describe in  the role the organization's

supported organizations played in this regard.

Check the box next to the method that the organization used to satisfy the Integral Part Test during the year

Complete below.

Complete below.

Describe in  how you supported a government entity (see instructions).

If "Yes," then in 

 how these activities directly furthered their exempt purposes,

how the organization was responsive to those supported organizations, and how the organization determined

that these activities constituted substantially all of its activities.

 If "Yes," explain in  the

reasons for the organization's position that its supported organization(s) would have engaged in these

activities but for the organization's involvement.

Provide details in

If "Yes," describe in the role played by the organization in this regard.

Schedule A (Form 990 or 990-EZ) 2017 Page 

Has the organization accepted a gift or contribution from any of the following persons?

A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)

below, the governing body of a supported organization?

A family member of a person described in (a) above?

A 35% controlled entity of a person described in (a) or (b) above? 

Did the directors, trustees, or membership of one or more supported organizations have the power to

regularly appoint or elect at least a majority of the organization's directors or trustees at all times during the

tax year? 

Did the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? 

Were a majority of the organization's directors or trustees during the tax year also a majority of the directors

or trustees of each of the organization's supported organization(s)?  

Did the organization provide to each of its supported organizations, by the last day of the fifth month of the

organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax

year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the

organization's governing documents in effect on the date of notification, to the extent not previously provided?

Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported

organization(s) or (ii) serving on the governing body of a supported organization?

By reason of the relationship described in (2), did the organization's supported organizations have a

significant voice in the organization's investment policies and in directing the use of the organization's

income or assets at all times during the tax year? 

The organization satisfied the Activities Test. 

The organization is the parent of each of its supported organizations. 

The organization supported a governmental entity. 

Activities Test.

Did substantially all of the organization's activities during the tax year directly further the exempt purposes of

the supported organization(s) to which the organization was responsive? 

Did the activities described in (a) constitute activities that, but for the organization's involvement, one or more

of the organization's supported organization(s) would have been engaged in?

Parent of Supported Organizations. 

Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations?  

Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each

of its supported organizations?  

 

(continued)Part IV Supporting Organizations 

Section B. Type I Supporting Organizations

Section C. Type II Supporting Organizations

Section D. All Type III Supporting Organizations

Section E. Type III Functionally Integrated Supporting Organizations
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1 See instructions.

Section A - Adjusted Net Income

1

2

3

4

5

6

7

8

1

2

3

4

5

6

7

8Adjusted Net Income

Section B - Minimum Asset Amount

1

2

3

4

5

6

7

8

a

b

c

d

e

1a

1b

1c

1d

2

3

4

5

6

7

8

Total 

Discount

Part VI

Minimum Asset Amount 

Section C - Distributable Amount

1

2

3

4

5

6

7

1

2

3

4

5

6

Distributable Amount.

Schedule A (Form 990 or 990-EZ) 2017

Schedule A (Form 990 or 990-EZ) 2017 Page 

Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI.)  All

other Type III non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year
(optional)(A) Prior Year

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3

Depreciation and depletion

Portion of operating expenses paid or incurred for production or

collection of gross income or for management, conservation, or

maintenance of property held for production of income (see instructions)

Other expenses (see instructions)

 (subtract lines 5, 6, and 7 from line 4)

(B) Current Year
(optional)(A) Prior Year

Aggregate fair market value of all non-exempt-use assets (see

instructions for short tax year or assets held for part of year):

Average monthly value of securities

Average monthly cash balances

Fair market value of other non-exempt-use assets

(add lines 1a, 1b, and 1c)

 claimed for blockage or other

factors (explain in detail in ):

Acquisition indebtedness applicable to non-exempt-use assets

Subtract line 2 from line 1d

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,

see instructions)

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by .035

Recoveries of prior-year distributions

(add line 7 to line 6)

Current Year

Adjusted net income for prior year (from Section A, line 8, Column A)

Enter 85% of line 1

Minimum asset amount for prior year (from Section B, line 8, Column A)

Enter greater of line 2 or line 3

Income tax imposed in prior year

 Subtract line 5 from line 4, unless subject to

emergency temporary reduction (see instructions)

Check here if the current year is the organization's first as a non-functionally integrated Type III supporting organization (see

instructions).

Part V Type III Non-Functionally Integrated 509(a)(3) Supporting Organizations 
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Section D - Distributions Current Year

1

2

3

4

5

6

7

8

9

10

Part VI

Total annual distributions.

Part VI

(i)

Excess Distributions

(ii)
Underdistributions

Pre-2017

(iii)
Distributable

Amount for 2017
Section E - Distribution Allocations (see instructions)

1

2

3

4

5

6

7

8

Part VI

a

b

c

d

e

f

g

h

i

j

Total 

a

b

c

Part VI.

Part VI

Excess distributions carryover to 2018. 

a

b

c

d

e

Schedule A (Form 990 or 990-EZ) 2017

Schedule A (Form 990 or 990-EZ) 2017 Page 

Amounts paid to supported organizations to accomplish exempt purposes

Amounts paid to perform activity that directly furthers exempt purposes of supported

organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required)

Other distributions (describe in ). See instructions.

 Add lines 1 through 6.

Distributions to attentive supported organizations to which the organization is responsive

(provide details in ). See instructions.

Distributable amount for 2017 from Section C, line 6

Line 8 amount divided by line 9 amount

Distributable amount for 2017 from Section C, line 6

Underdistributions, if any, for years prior to 2017 (reason-

able cause required- explain in ). See instructions.

Excess distributions carryover, if any, to 2017

From 2013

From 2014

From 2015

From 2016

of lines 3a through e

Applied to underdistributions of prior years

Applied to 2017 distributable amount

Carryover from 2012 not applied (see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from 3f.

Distributions for 2017 from Section D,

line 7: $

Applied to underdistributions of prior years

Applied to 2017 distributable amount

Remainder. Subtract lines 4a and 4b from 4.

Remaining underdistributions for years prior to 2017, if

any. Subtract lines 3g and 4a from line 2. For result greater

than zero, explain in  See instructions.

Remaining underdistributions for 2017. Subtract lines 3h

and 4b from line 1. For result greater than zero, explain in

. See instructions.

Add lines 3j

and 4c.

Breakdown of line 7:

Excess from 2013

Excess from 2014

Excess from 2015

Excess from 2016

Excess from 2017

(continued) Part V Type III Non-Functionally Integrated 509(a)(3) Supporting Organizations 
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8

Schedule A (Form 990 or 990-EZ) 2017

Schedule A (Form 990 or 990-EZ) 2017 Page 

Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part III, line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9c, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

Part VI Supplemental Information. 
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Internal Revenue Service

723451  11-01-17

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

(Form 990, 990-EZ,
or 990-PF)

|  Attach to Form 990, Form 990-EZ, or Form 990-PF.
|  Go to www.irs.gov/Form990 for the latest information.

Name of the organization Employer identification number

Organization type

Filers of: Section:

 not

 General Rule  Special Rule.

Note: 

General Rule

Special Rules

(1) (2) 

General Rule 

Caution: 

 must

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF.

exclusively 

exclusively

 exclusively

nonexclusively

(check one):

Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust  treated as a private foundation

527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Check if your organization is covered by the  or a

Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or

property) from any one contributor. Complete Parts I and II. See instructions for determining a contributor's total contributions.

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under

sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part II, line 13, 16a, or 16b, and that received from

any one contributor, during the year, total contributions of the greater of $5,000; or 2% of the amount on (i) Form 990, Part VIII, line 1h;

or (ii) Form 990-EZ, line 1. Complete Parts I and II.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the

year, total contributions of more than $1,000 for religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals. Complete Parts I, II, and III.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the

year, contributions  for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box

is checked, enter here the total contributions that were received during the year for an  religious, charitable, etc.,

purpose. Don't complete any of the parts unless the applies to this organization because it received 

religious, charitable, etc., contributions totaling $5,000 or more during the year ~~~~~~~~~~~~~~~ | $

An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),

but it  answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part I, line 2, to

certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA

Schedule B Schedule of Contributors

2017
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Name of organization Employer identification number

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

Schedule B (Form 990, 990-EZ, or 990-PF) (2017) Page 

(see instructions). Use duplicate copies of Part I if additional space is needed.

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

2

Part I Contributors

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

1 X

50,000.

2 X

172,162.

3 X

95,005.

4 X

75,000.

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636
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Name of organization Employer identification number

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

(a)

No.

from

Part I

(c)

FMV (or estimate)

(See instructions.)

(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)

(See instructions.)

(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)

(See instructions.)

(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)

(See instructions.)

(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)

(See instructions.)

(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)

(See instructions.)

(b)

Description of noncash property given

(d)

Date received

Schedule B (Form 990, 990-EZ, or 990-PF) (2017) Page 

(see instructions). Use duplicate copies of Part II if additional space is needed.

$

$

$

$

$

$

3

Part II Noncash Property

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636



 (Enter this info. once.)

For organizations

completing Part III, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year.

723454  11-01-17

Name of organization Employer identification number

religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor.  (a)  (e) and 

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

  
 

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

Complete columns through the following line entry. 
 

Schedule B (Form 990, 990-EZ, or 990-PF) (2017) Page 

| $

Use duplicate copies of Part III if additional space is needed.

Exclusively

4

Part III
NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636
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Department of the Treasury
Internal Revenue Service

732051  10-09-17

Held at the End of the Tax Year

(Form 990) | Complete if the organization answered "Yes" on Form 990,
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.

| Attach to Form 990.
|Go to www.irs.gov/Form990 for instructions and the latest information.

Open to Public
Inspection

Name of the organization Employer identification number

(a) (b) 

1

2

3

4

5

6

Yes No

Yes No

1

2

3

4

5

6

7

8

9

a

b

c

d

2a

2b

2c

2d

Yes No

Yes No

1

2

a

b

(i)

(ii)

a

b

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2017

Complete if the

organization answered "Yes" on Form 990, Part IV, line 6.

Donor advised funds Funds and other accounts

Total number at end of year

Aggregate value of contributions to (during year)

Aggregate value of grants from (during year)

Aggregate value at end of year

~~~~~~~~~~~~~~~

~~~~

~~~~~~

~~~~~~~~~~~~~

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization's exclusive legal control? ~~~~~~~~~~~~~~~~~~

Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? ��������������������������������������������

Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

Purpose(s) of conservation easements held by the organization (check all that apply).

Preservation of land for public use (e.g., recreation or education)

Protection of natural habitat

Preservation of open space

Preservation of a historically important land area

Preservation of a certified historic structure

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year.

Total number of conservation easements

Total acreage restricted by conservation easements

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Number of conservation easements on a certified historic structure included in (a)

Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure

listed in the National Register

~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year |

Number of states where property subject to conservation easement is located |

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? ~~~~~~~~~~~~~~~~~~~~~~~~~

Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year 

|

Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year 

| $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)

and section 170(h)(4)(B)(ii)? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

In Part XIII, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and

include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for

conservation easements.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,

historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIII,

the text of the footnote to its financial statements that describes these items.

If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical

treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts

relating to these items:

Revenue included on Form 990, Part VIII, line 1

Assets included in Form 990, Part X

~~~~~~~~~~~~~~~~~~~~~~~~~~~~ | $

$~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ |

If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide

the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

Revenue included on Form 990, Part VIII, line 1

Assets included in Form 990, Part X

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ | $

$����������������������������������� |

LHA

Part I Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. 

Part II Conservation Easements. 

Part III Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

SCHEDULE D Supplemental Financial Statements
2017

   

   

   
   
 

   

   

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636
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3

4

5

a

b

c

d

e

Yes No

1

2

a

b

c

d

e

f

a

b

Yes No

1c

1d

1e

1f

Yes No

(a) (b) (c) (d) (e) 

1

2

3

4

a

b

c

d

e

f

g

a

b

c

a

b

Yes No

(i)

(ii)

3a(i)

3a(ii)

3b

(a) (b) (c) (d) 

1a

b

c

d

e

Total. 

Schedule D (Form 990) 2017

(continued)

(Column (d) must equal Form 990, Part X, column (B), line 10c.)

Two years back Three years back Four years back

Schedule D (Form 990) 2017 Page 

Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items

(check all that apply):

Public exhibition

Scholarly research

Preservation for future generations

Loan or exchange programs

Other

Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part XIII.

During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

to be sold to raise funds rather than to be maintained as part of the organization's collection? ������������

Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

on Form 990, Part X?

If "Yes," explain the arrangement in Part XIII and complete the following table:

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Amount

Beginning balance

Additions during the year

Distributions during the year

Ending balance

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability?

If "Yes," explain the arrangement in Part XIII. Check here if the explanation has been provided on Part XIII

~~~~~

�������������

Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

Current year Prior year

Beginning of year balance

Contributions

Net investment earnings, gains, and losses

Grants or scholarships

~~~~~~~

~~~~~~~~~~~~~~

~~~~~~~~~

Other expenditures for facilities

and programs

Administrative expenses

End of year balance

~~~~~~~~~~~~~

~~~~~~~~

~~~~~~~~~~

Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

Board designated or quasi-endowment

Permanent endowment

Temporarily restricted endowment

The percentages on lines 2a, 2b, and 2c should equal 100%.

| %

| %

| %

Are there endowment funds not in the possession of the organization that are held and administered for the organization

by:

unrelated organizations

related organizations

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R?

Describe in Part XIII the intended uses of the organization's endowment funds.

~~~~~~~~~~~~~~~~~~~~

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property Cost or other
basis (investment)

Cost or other
basis (other)

Accumulated
depreciation

Book value

Land

Buildings

Leasehold improvements

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~

Equipment

Other

~~~~~~~~~~~~~~~~~

��������������������

Add lines 1a through 1e. |�������������

2
Part III Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets 

Part IV Escrow and Custodial Arrangements. 

Part V Endowment Funds. 

Part VI Land, Buildings, and Equipment.

   
   
 

   

   

   
 

X

X

233,000.
4,705,100.

129,332.
188,887.

1,642,687.

123,607.
71,196.

233,000.
3,062,413.

5,725.
117,691.

3,418,829.

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636



(including name of security)

732053  10-09-17

Total. 

Total. 

(a) (b) (c) 

(1)

(2)

(3)

(a) (b) (c) 

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

(a) (b) 

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

Total. 

(a) (b) 1.

Total. 

2.

Schedule D (Form 990) 2017

(Column (b) must equal Form 990, Part X, col. (B) line 15.)

(Column (b) must equal Form 990, Part X, col. (B) line 25.)

Description of security or category 

(Col. (b) must equal Form 990, Part X, col. (B) line 12.) |

(Col. (b) must equal Form 990, Part X, col. (B) line 13.) |

Schedule D (Form 990) 2017 Page 

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

Book value Method of valuation: Cost or end-of-year market value

Financial derivatives

Closely-held equity interests

Other

~~~~~~~~~~~~~~~

~~~~~~~~~~~

(A)

(B)

(C)

(D)

(E)

(F)

(G)

(H)

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
Description of investment Book value Method of valuation: Cost or end-of-year market value

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

Description Book value

���������������������������� |

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

Description of liability Book value

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

Federal income taxes

����� |

Liability for uncertain tax positions. In Part XIII, provide the text of the footnote to the organization's financial statements that reports the

organization's liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part XIII

3
Part VII Investments - Other Securities.

Part VIII Investments - Program Related.

Part IX Other Assets.

Part X Other Liabilities.

 

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC

INVESTMENT IN 72 CESAR
CHAVEZ LP
HOUSING LOANS RECEIVABLE

SECURITY DEPOSITS

41-1658636

325,000.
266,215.

591,215.

20,770.

20,770.

COST
END-OF-YEAR MARKET VALUE

X
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1

2

3

4

5

1

a

b

c

d

e

2a

2b

2c

2d

2a 2d 2e

32e 1

a

b

c

4a

4b

4a 4b

3 4c. 

4c

5

1

2

3

4

5

1

a

b

c

d

e

2a

2b

2c

2d

2a 2d

2e 1

2e

3

a

b

c

4a

4b

4a 4b

3 4c. 

4c

5

Schedule D (Form 990) 2017

(This must equal Form 990, Part I, line 12.)

(This must equal Form 990, Part I, line 18.)

Schedule D (Form 990) 2017 Page 

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

Total revenue, gains, and other support per audited financial statements

Amounts included on line 1 but not on Form 990, Part VIII, line 12:

~~~~~~~~~~~~~~~~~~~

Net unrealized gains (losses) on investments

Donated services and use of facilities

Recoveries of prior year grants

Other (Describe in Part XIII.)

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines through ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Subtract line from line ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Amounts included on Form 990, Part VIII, line 12, but not on line 1:

Investment expenses not included on Form 990, Part VIII, line 7b

Other (Describe in Part XIII.)

~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines and 

Total revenue. Add lines and 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

�����������������

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

Total expenses and losses per audited financial statements

Amounts included on line 1 but not on Form 990, Part IX, line 25:

~~~~~~~~~~~~~~~~~~~~~~~~~~

Donated services and use of facilities

Prior year adjustments

Other losses

Other (Describe in Part XIII.)

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines through 

Subtract line from line 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Amounts included on Form 990, Part IX, line 25, but not on line 1:

Investment expenses not included on Form 990, Part VIII, line 7b

Other (Describe in Part XIII.)

~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines and 

Total expenses. Add lines and 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

����������������

Provide the descriptions required for Part II, lines 3, 5, and 9; Part III, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,

lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

4
Part XI Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Part XII Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Part XIII Supplemental Information.

NEDA IS CLASSIFIED AS A TAX-EXEMPT ORGANIZATION UNDER MINNESOTA STATUTE

290.05 AND SECTION 501(C)(3) OF THE INTERNAL REVENUE CODE AND IS EXEMPT

FROM PRIVATE FOUNDATION STATUS UNDER SECTION 509(A)(1) OF THE INTERNAL

REVENUE CODE, EXCEPT TO THE EXTENT IT HAS TAXABLE INCOME FROM BUSINESSES

THAT ARE NOT RELATED TO ITS EXEMPT PURPOSE.  MANAGEMENT BELIEVES NEDA DID

NOT HAVE ANY UNCERTAIN INCOME TAX POSITIONS OR UNRELATED BUSINESS INCOME

IN 2018 OR 2017.

PART X, LINE 2: 

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636

THE TERRACES, LLC, NEDA CENTRO DE FINANZAS, AND REDA, LLC ARE WHOLLY OWNED

LLC'S AND ARE THEREFORE DISREGARDED FOR TAX PURPOSES AND INCLUDED IN THE

RETURN OF NEDA.  
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Form 990 or 990-EZ or to provide any additional information.
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(Form 990 or 990-EZ)

Open to Public
Inspection

Employer identification number

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2017)

Name of the organization

LHA

SCHEDULE O Supplemental Information to Form 990 or 990-EZ
2017

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION: 

OF LOW-INCOME NEIGHBORHOODS WITHIN THE CITY OF ST. PAUL, BY CREATING

AND PRESERVING HOUSING AND BUSINESS OPPORTUNITIES FOR RESIDENTS OF ALL

INCOME LEVELS. NEDA HAS EXPANDED THAT MISSION TO SERVE THE 7-COUNTY

METRO AREA - WITH A FOCUS IN MINNEAPOLIS AND ST. PAUL - IN REGARDS TO

ITS HOMEOWNERSHIP COUNSELING AND FINANCIAL COUNSELING PROGRAMS.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION: 

THAT MISSION TO SERVE THE 7-COUNTY METRO AREA - WITH A FOCUS IN

MINNEAPOLIS AND ST. PAUL - IN REGARDS TO ITS HOMEOWNERSHIP COUNSELING

AND FINANCIAL LITERACY PROGRAMS.

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS: 

CITY OF ST. PAUL TO MANAGE SINGLE FAMILY REHAB PROJECTS.

FORM 990, PART VI, SECTION B, LINE 11B: 

THE BOARD REVIEWS THE 990 BEFORE FILING.  IF THE 990 IS NOT COMPLETED AT

THE TIME THE BOARD REVIEWS THE AUDIT, THE EXECUTIVE DIRECTOR REVIEWS THE

990 BEFORE FILING.

FORM 990, PART VI, SECTION B, LINE 12C: 

NEDA HAS SPECIFIC PROGRAMS AND POLICIES IN PLACE THAT REQUIRE DISCLOSURE OF

CONFLICT OF INTEREST AND THE ORGANIZATION PRECLUDES SELLING PROPERTY TO

RELATED INDIVIDUALS.

FORM 990, PART VI, SECTION B, LINE 15A: 

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636
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Employer identification number

Schedule O (Form 990 or 990-EZ) (2017)

Schedule O (Form 990 or 990-EZ) (2017) Page 

Name of the organization

THE BOARD OF DIRECTORS DOES A REVIEW WHICH INCLUDES INTERVIEWS WITH STAFF,

PUBLIC AND PRIVATE PARTNERS ON THE PERFORMANCE AND KNOWLEDGE OF THE

EXECUTIVE DIRECTOR.

FORM 990, PART VI, SECTION C, LINE 19: 

THE ORGANIZATION DOCUMENTS AND FINANCIAL STATEMENTS ARE AVAILABLE UPON

REQUEST.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS: 

LOSS ON SALE OF BUILDING                                           -59,234.

BUILDING DEBT FORGIVEN                                              64,678.

TOTAL TO FORM 990, PART XI, LINE 9                                   5,444.

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636
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(Form 990) Complete if the organization answered "Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37.

Attach to Form 990. Open to Public
Inspection| Go to www.irs.gov/Form990 for instructions and the latest information.

Employer identification number

Part I Identification of Disregarded Entities. 

(a) (b) (c) (d) (e) (f)

Identification of Related Tax-Exempt Organizations. 
Part II

(a) (b) (c) (d) (e) (f) (g)

Yes No

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule R (Form 990) 2017

| 

| 

Name of the organization

Complete if the organization answered "Yes" on Form 990, Part IV, line 33.

Name, address, and EIN (if applicable)
of disregarded entity

Primary activity Legal domicile (state or

foreign country)

Total income End-of-year assets Direct controlling
entity

Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related tax-exempt
organizations during the tax year.

Name, address, and EIN
of related organization

Primary activity Legal domicile (state or

foreign country)

Exempt Code
section

Public charity
status (if section

501(c)(3))

Direct controlling
entity

LHA

Related Organizations and Unrelated Partnerships

2017

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC

THE TERRACES, LLC - 41-1658636

REDA LLC - 47-4055355

NEDA HOME LLC - 47-4024340

NEDA CENTRO DE FINANZAS LLC - 81-1418655

SAINT PAUL, MN  55107

SAINT PAUL, MN  55107

SAINT PAUL, MN  55107

SAINT PAUL, MN  55107

481 SOUTH WABASHA

481 SOUTH WABASHA

481 SOUTH WABASHA

481 SOUTH WABASHA

REAL ESTATE 411,311.

32,444.

581.

COMMUNITY DEVELOPMENT

3,786,389.

16,179.

35,490.

COMMUNITY DEVELOPMENT

COMMUNITY DEVELOPMENT

MINNESOTA

MINNESOTA

MINNESOTA

MINNESOTA

NEDA

NEDA

NEDA

NEDA

41-1658636



Disproportionate

allocations?

Legal
domicile
(state or
foreign
country)

General or
managing
partner?

Section
512(b)(13)
controlled

entity?

Legal domicile
(state or
foreign
country)
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Identification of Related Organizations Taxable as a Partnership. Part III

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j) (k)

Yes No Yes No

Identification of Related Organizations Taxable as a Corporation or Trust. Part IV

(a) (b) (c) (d) (e) (f) (g) (h) (i)

Yes No

Schedule R (Form 990) 2017

Predominant income
(related, unrelated,

excluded from tax under
sections 512-514)

Schedule R (Form 990) 2017 Page 

Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related
organizations treated as a partnership during the tax year.

Name, address, and EIN
of related organization

Primary activity Direct controlling
entity

Share of total
income

Share of
end-of-year

assets

Code V-UBI
amount in box
20 of Schedule
K-1 (Form 1065)

Percentage
ownership

Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related
organizations treated as a corporation or trust during the tax year.

Name, address, and EIN
of related organization

Primary activity Direct controlling
entity

Type of entity
(C corp, S corp,

or trust)

Share of total
income

Share of
end-of-year

assets

Percentage
ownership

BLUFF HOMES LIMITED

72 CESAR CHAVEZ LLLP -

7610 LYNDALE AVENUE S, STE 200
RICHFIELD, MN  55423

7610 LYNDALE AVENUE S, STE

BLUFF HOMES, LLC - 41-1883291

PARTERNSHIP - 41-1883293,

81-0733438, 481 WABASHA

200, RICHFIELD, MN  55423

STREET SOUTH, SAINT PAUL, MN 
55107

NEDA 72 CESAR CHAVEZ LLC - 81-3635700
481 OUTH WABASHA

MN

MN

MN

EQUITY FUND
1996 LIMITED

NATIONAL

MN

REAL ESTATE

C CORPSAINT PAUL, MN  55107

239.

0.COMMUNITY DEVELOPMENT

307,024.

250,063. 100%NEDA

X XREAL ESTATE

REAL ESTATE

REAL ESTATE

PARTNERSHIP

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

50.00%

N/A

N/A

SEE PART VII FOR CONTINUATIONS

X
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Part V Transactions With Related Organizations. 

Note: Yes No

1

a

b

c

d

e

f

g

h

i

j

k

l

m

n

o

p

q

r

s

(i) (ii) (iii) (iv) 1a

1b

1c

1d

1e

1f

1g

1h

1i

1j

1k

1l

1m

1n

1o

1p

1q

1r

1s

2

(a) (b) (c) (d)

(1)

(2)

(3)

(4)

(5)

(6)

Schedule R (Form 990) 2017

Schedule R (Form 990) 2017 Page 

Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36.

 Complete line 1 if any entity is listed in Parts II, III, or IV of this schedule.

During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts II-IV?

Receipt of interest, annuities, royalties, or rent from a controlled entity ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Gift, grant, or capital contribution to related organization(s)

Gift, grant, or capital contribution from related organization(s)

Loans or loan guarantees to or for related organization(s)

Loans or loan guarantees by related organization(s)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Dividends from related organization(s) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Sale of assets to related organization(s)

Purchase of assets from related organization(s)

Exchange of assets with related organization(s)

Lease of facilities, equipment, or other assets to related organization(s)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Lease of facilities, equipment, or other assets from related organization(s)

Performance of services or membership or fundraising solicitations for related organization(s)

Performance of services or membership or fundraising solicitations by related organization(s)

Sharing of facilities, equipment, mailing lists, or other assets with related organization(s)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Sharing of paid employees with related organization(s) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Reimbursement paid to related organization(s) for expenses

Reimbursement paid by related organization(s) for expenses

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other transfer of cash or property to related organization(s)

Other transfer of cash or property from related organization(s)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

��������������������������������������������������������

If the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.

Name of related organization Transaction
type (a-s)

Amount involved Method of determining amount involved

X

X

X

X
X

X

X

X

X

X
X
X
X
X

X

X

X

X

75,000.

897,000.

B

L

72 CESAR CHAVEZ LLP

72 CESAR CHAVEZ LLP

41-1658636NEIGHBORHOOD DEVELOPMENT ALLIANCE INC

COST

COST

X



Are all
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Dispropor-
tionate
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managing
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Part VI Unrelated Organizations Taxable as a Partnership. 

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j) (k)

o

Schedule R (Form 990) 2017

Predominant income
(related, unrelated,

excluded from tax under
sections 512-514)

Code V-UBI
amount in box 20
of Schedule K-1

(Form 1065)

Schedule R (Form 990) 2017 Page 

Complete if the organization answered "Yes" on Form 990, Part IV, line 37.

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.

Name, address, and EIN
of entity

Primary activity Legal domicile
(state or foreign

country)

Share of
total

income

Share of
end-of-year

assets

Percentage
ownership

41-1658636NEIGHBORHOOD DEVELOPMENT ALLIANCE INC
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Schedule R (Form 990) 2017 Page 

Provide additional information for responses to questions on Schedule R. See instructions.

Part VII Supplemental Information.

PART III, IDENTIFICATION OF RELATED ORGANIZATIONS TAXABLE AS PARTNERSHIP:

NAME OF RELATED ORGANIZATION:

BLUFF HOMES, LLC

DIRECT CONTROLLING ENTITY: NATIONAL EQUITY FUND 1996 LIMITED PARTNERSHIP

NEIGHBORHOOD DEVELOPMENT ALLIANCE INC 41-1658636











G A I L  M E R R I A M 
gmerriam@nedahome.org     651.292.0131 

 

 

 

R E L E V A N T  W O R K   E X P E R I E N C E 

NEIGHBORHOOD DEVELOPMENT ALLIANCE, Saint Paul, Minnesota                                                              

Real Estate Development Manager         1996 to Present 

 Assistant Project Manager for the construction of a 40 unit affordable rental building in West Side 
neighborhood. 

 Acted as General Contractor for 2016 construction of Energy Star Version 3.1 single family home. 

 Energy retrofit of NeDA offices: lighting, insulation, HVAC system. 

 New construction projects of over 36 Energy Star & LEED homes from conception to completion and sale. 

Coordinate communication between architects, contractors, Neighborhood Energy Consortium Rater, 
Neighborhood Groups, and YouthBuild students to enhance the community aspect of neighborhood 
development work. 

 Oversaw City of St. Paul 2008-2014 NSP Housing Rehab Program by directly managing the rehabilitation 
of 8 vacant homes. Maximized sustainability of homes through energy audits and green materials to 
achieve Enterprise Green Community certification while adhering to HUD and HRA standards.  

 Played key role in securing CIB (Saint Paul Capital Improvement Budget), ISP (Invest Saint Paul) funding with 
an emphasis on Energy Efficiency for residential and commercial loan programs.  Created program and 
application guidelines.  Managed spending, draws and compliance reporting to City. 

 Renovated over 175 homes (vacant and occupied) using diverse cross section funding sources including NSP, 
NHRP, CDBG, HOME, MHFA, and corporate sponsors.  Managed all aspects of project including due 
diligence and acquisition, scope writing and estimating, financing and draws to completion. 

 Prepared and underwrote 50 homeowner applications for home improvement mortgage loans and grants 
with homeowners and contracts with builders to successfully manage expectations for new projects. 



East Side Neighborhood Development Company (ESNDC)   



















































































Annual

INCOME

YTD Actual - 

Unrestricted
YTD Budget

Variance 

Budget to 

Actual

ANNUAL         

BUDGET
Bank balance 12/31/2018 12/31/2017

Individual contributions 2,437                800                1,637             800               US Bank Checking 8,488                     34,156               

Foundation & Corp 80,000               180,000          (100,000)       180,000         Sunrise Banks 789                        123,306             

Board Contributions -                    -                -                 -               Top Line Credit Union 253                        -                        

Government grants & contracts 594,283             118,603          475,680        118,603          -                            -                        

Total Support 676,720            299,403         377,317        299,403        Total cash available 9,530                          157,462                

Partner & Consumer Fees 107,919             781,250          (673,331)       781,250         Add accounts receivable 130,298                 93,183               

Brokerage Commission 83,052               18,225           64,827           18,225          Less current payables & LOC (104,968)                (273,724)            

Brokerage Fees 1,891                350                1,541             350               Working Capital 34,861                  (23,079)            

Event revenue -                    -                -                 -               Line of credit accessed 79,000                   79,000               

Other earned income (sale of OSB) 70,902               68,476           2,426             68,476          

Total Earned Income 263,764            868,301         (604,537)       868,301        

Total Income 940,484            1,167,704     (227,220)       1,167,704    Funder Probability/Time Frame Amt.

Released from Restriction 72,667               -                 -                

Total Unrestricted Income and Released from Restriction1,013,151         1,167,704     (227,220)       1,167,704    

-                    

EXPENSES    

Salaries & benefits 324,868             243,389          (81,480)         243,389         

Professiona & contracted services 64,893               45,526           (19,367)         45,526          

Program expenses 505,841             759,218          253,377        759,218         

Brokerage Services 59,708               1,500             (58,208)         1,500            

Facilities & equipment 41,701               39,560           (2,141)            39,560          

Operating expenses 10,987               6,900             (4,087)            6,900            

Travel & Meetings 3,124                2,095             (1,029)            2,095            

Other Expenses 16,876               8,120             (8,756)            8,120            

Business Expensesa 3,773                20,166           16,393           20,166          

Total Expenses 1,031,771         1,126,474     94,702          1,126,474    

 Actual Benchmark/Goal

Change in Net Assets (18,621)             41,230           (321,922)        41,230          Current ratio (current assets: current liablities)0.35 2

Net assets beginning 1/1/17 1,092,392           (current assets: current liablities)   

Net assets ending 12/31/18 (71,620)               Earned income 28% 40%

 % of earned income of total income

East Side Neighborhood Development Company

For the Tweve Months Ending December 31, 2018

Cash Position

Ratio Analysis

Pending/Planned Grants

Year-to-Date

 (50,000.00)

 -

 50,000.00

 100,000.00

 Jan  Feb  Mar  Apr  May  Jun  Jul  Aug  Sep  Oct  Nov  Dec

Cash Levels FY17 and FY18

FY17

FY18



  

ANNE DEJOY 
2257 E. Maryland Ave. 

Saint Paul, MN 55119 

Cell: 651-226-3056 

Email: adejoy@esndc.org 

 

SENIOR MANAGEMENT EXECUTIVE 

Director of Commercial Development at East Side Neighborhood Development Company 

 

PROFESSIONAL PROFILE 

➢ More than twenty-five years’ experience in managing complex organizations holding executive 

positions related to community development and economic development initiatives 

➢ Solution-oriented with strong leadership skills   

Objective 

 

 

Qualifications 

Executive-level position in the field of community development 

Experience in planning and directing community-based economic development programs, 

marketing and branding strategies, small business development, international diplomacy and 

public relations 

 

Organized problem solver; detail-oriented; motivated by active community networking    

Strong leadership and management skills, solution-oriented, creative approaches to strategic 

initiatives and promotional events 

Employment January 2005–Present           ESNDC, Inc.                                Saint Paul, MN Director of 

Commercial Development 

 

Job Duties:     Department Director - Oversight of the economic development programs for the 

East Side Neighborhood Development Co. (ESNDC): (1) Commercial real estate projects; (2) 

Technical assistance to small businesses in areas of business development, finance, marketing, 

management, expansions and regulatory matters; (3) Work plan and budget development; (4) 

Commercial Corridor Revitalization, property inventory and business recruitment strategies; (5) 

Manage HUD-CDBG and Neighborhood Star public funds as a subrecipient organization. Work 

in partnership with the Payne Arcade Business Association for the Business Recruitment, 

Retention and Expansion Strategies. Staff supervision and budget oversight.  

 

Acting Executive Director from Oct-Dec 2006. 

Director of Housing & Community Development from 2008-2010. 

 
 

2004-2005                                 Strategic Initiatives                           Saint Paul, MN 

Consultant 

 

Scope of Service:          Consultant and advisor to several clients including, ESNDC, Public Art 

St. Paul and Capital City Partnership in areas of marketing, small business technical assistance, 

strategic planning, event planning and securing sponsorships for the Payne Arcade Harvest 

Festival, the International Stone Carving Symposium, and various other projects.  

 1999–2004                            Mayor’s Office                               Saint Paul, MN 

Assistant to the Mayor 

Job Duties:  Community liaison for the Mayor of St. Paul. Coordinated several City government projects 

including: The National Mayor's Forum with the Urban Land Institute, Saint Paul’s Arts, Culture and 

Entertainment Plan, Saint Paul’s Sister Cities International Program and others. Related duties involved 

mailto:adejoy@esndc.org


 

 

representing the Mayor at community meetings and public appearances.  Facilitating effective 

communication between the Mayor and district councils, faith-based organizations and various ethnic 

groups relating to community issues.  Assisted with speech writing, advised staff and the Mayor about 

protocol while visiting international dignitaries.   

   

1992–1999                             WIND, Inc.                                   Saint Paul, MN 

Consultant 

Job Duties:  Contracted by Western Initiatives for Neighborhood Development (WIND) to 

provide technical assistance and training to staff of the Central Avenue Mainstreet Program 

(CAMP) and West Broadway Area Coalition. Consulted with staff in program development, 

volunteer recruitment, financial management, festival planning and other related work for their 

“mainstreet revitalization” programs. Conducted planning sessions for the Board of Directors and 

developed the Strategic Plan.   

 

1992–1999                            REDA, Inc.                                    Saint Paul, MN Executive 

Director 

Job Duties: Directed operations for the Riverview Economic Development Association (REDA), a 

nonprofit community development corporation.  Responsibilities including hiring and supervising 

personnel, financial management, program development and implementation, fund development, 

public relations and other related duties. Initiated strategic planning, program evaluation methods and 

fundraising activities with the Board of Directors. Produced the annual Cinco de Mayo Festival and 

parade that draws upwards of 70,000 people. Established media relations, drafted press releases and 

maintained on-going communication with various media outlets. 

   

Education 

 

 

 

Professional Training 

 

 

 

 

 

 

 
 

 

Recognition 

 
Civic Engagement 

 

 

Marketing Art and Design  

Middlesex County College 

New Jersey  

 

❖ Certificate in Economic Development Strategies issued by the U.S. Dept. of Housing 

& Urban Development (HUD) 

❖ Site-based Management Training with Saint Paul Public Schools 

❖ Minnesota Festivals and Event Management Training 

❖ National Development Council (NDC) Course: Economic Development and Real 

Estate Finance 

❖ Recipient, of a Leadership Initiatives in Neighborhoods (LIN) Grant 

❖ Proclamation by the Governor of Minnesota for serving on the Economic 

❖ Development Committee for the Chicano Latino Affairs Council 

 

Recognition award from the Riverview Economic Development Association 

 

Boards and Committees: 

❖ Saint Paul Planning Commission 

❖ West Side Citizens Organization (District 3 Community Council) 

❖ West Side Community Health Clinic – La Clinica 

❖ Saint Paul Community Development Agenda 

❖ Metropolitan Regional Arts Council 

❖ Public Art Saint Paul 

❖ Saint Paul Riverfront Corporation 

❖ Neighborhood Justice Center 

❖ Nagasaki-St. Paul Sister City Committee 

❖ Manzanillo-St. Paul Sister City Partnership 

❖ Payne Arcade Business Association 

❖ Advisory Committee for St. Paul Port Authority - Beacon Bluff Development 

 



NeighborWorks Home Partners    
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INDEPENDENT AUDITOR�S REPORT

To the Board of Directors
Community Neighborhood Housing Services, Inc.
Saint Paul, Minnesota

Report on the Financial Statements
We have audited the accompanying consolidated financial statements of Community Neighborhood
Housing Services, Inc. dba NeighborWorks Home Partners (a nonprofit organization) and its subsidiary,
which comprise the consolidated statement of financial position as of September 30, 2017, and the
related consolidated statements of activities, functional expenses, and cash flows for the year then
ended, and the related notes to consolidated financial statements.

Management�s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor�s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor�s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity�s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity�s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion
In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the financial position of Community Neighborhood Housing Services, Inc. dba NeighborWorks
Home Partners and its subsidiary as of September 30, 2017, and the changes in their net assets and
their cash flows for the year then ended in accordance with accounting principles generally accepted in
the United States of America.

Report on Summarized Comparative Information
We have previously audited Community Neighborhood Housing Services, Inc.�s 2016 financial
statements and we expressed an unmodified audit opinion on those audited financial statements in
our report dated March 2, 2017. In our opinion, the summarized comparative information presented
herein as of and for the year ended September 30, 2016, is consistent, in all material respects, with the
audited financial statements from which it has been derived.

Report on Consolidating and Other Information
Our audit was conducted for the purpose of forming an opinion on the consolidated financial
statements as a whole. The consolidating information shown on pages 23 and 24 is presented for
purposes of additional analysis of the consolidated financial statements rather than to present the
financial position, activities, and changes in net assets of the individual entities, and it is not a required
part of the consolidated financial statements. The supplementary information shown on pages 25 and
26 is presented for purposes of additional analysis as required by NeighborWorks America and is not a
required part of the financial statements. Such information is the responsibility of management and
was derived from and relates directly to the underlying accounting and other records used to prepare
the consolidated financial statements. The consolidating and other information has been subjected to
the auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted
in the United States of America. In our opinion, the consolidating and other information is fairly stated
in all material respects in relation to the consolidated financial statements as a whole.

Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued our report dated March 22,
2018, on our consideration of Community Neighborhood Housing Services, Inc.�s internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is solely to describe the
scope of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on the effectiveness of Community Neighborhood Housing
Services, Inc.�s internal control over financial reporting or on compliance. That report is an integral part
of an audit performed in accordance with Government Auditing Standards in considering Community
Neighborhood Housing Services, Inc.�s internal control over financial reporting and compliance.

March 22, 2018



2017 2016

Cash 4,161,900$ 3,107,116$
Cash restricted for programs 2,118,016 2,697,380
Accounts and government grants receivable 107,440 226,581
Pledges receivable 30,000 110,000
CDFI grant receivable 400,000 400,000
Prepaid expenses 19,134 25,023
Properties held for sale, net 422,740 152,028
Loans receivable, net 6,396,883 5,998,542
Investments in LLC's 48,794
Office buildings and equipment, net 281,845 472,561

Total assets 13,937,958$ 13,238,025$

Accounts payable and accrued expenses 26,851$ 6,977$
Payroll liabilities 84,047 76,215
Undisbursed loan commitments 322,697 385,595
Security deposits and escrow liabilities, net 5,493 5,496
Fiscal agency payable 208,283
Deferred NeighborhoodLIFT grant 296,300 1,434,500
Deferred revenue 2,477
Notes payable 304,682 107,265
Long term debt 2,130,845 2,151,486

Total liabilities 3,170,915 4,378,294

Net assets:
Unrestricted 3,346,067 2,245,950
Temporarily restricted 6,207,580 4,880,385
Permanently restricted 1,213,396 1,733,396
Total net assets 10,767,043 8,859,731

Total liabilities and net assets 13,937,958$ 13,238,025$

ASSETS

LIABILITIES AND NET ASSETS

COMMUNITY NEIGHBORHOOD HOUSING SERVICES, INC.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

September 30, 2017
(With Comparative Totals for 2016)

dba NEIGHBORWORKS HOME PARTNERS

See accompanying notes to consolidated financial statements.
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Temporarily Permanently
Unrestricted restricted restricted Total 2016

Support and revenue:
Contributions:

NeighborWorks® America 378,394$ 720,000$ $ 1,098,394$ 485,182$
CDFI grant 130,435
Government grants 342,005 342,005 1,014,795
Other contributions 55,971 55,971 233,795

Revenue:
The NeighborhoodLIFT 2,738,200 2,738,200 965,500
Loan interest 157,498 157,498 138,965
Loan servicing and origination fees 116,780 116,780 47,579
Other earned fees 33,534 33,534 17,613
Sales of properties 1,077,100
Rental revenue 57,179 57,179 79,153
Investment income 5,042 5,042 5,143
Net assets released from time

and usage restrictions 815,772 (295,772) (520,000)

Total revenue and support 4,700,375 424,228 (520,000) 4,604,603 4,195,260

Expenses:
Program services:

Loan and grant program 3,307,242 3,307,242 1,616,642
Homebuyer education 202,811 202,811 315,136
Real estate development 82,166 82,166 1,296,645

Total program services 3,592,219 3,592,219 3,228,423
Management and general 469,036 469,036 266,058
Fundraising 28,757 28,757 28,845

Total expenses 4,090,012 4,090,012 3,523,326

Change in net assets before
nonoperating activity 610,363 424,228 (520,000) 514,591 671,934

CDFI and government grants for loans 902,967 902,967 1,061,725
Gain on sale of 35 Water 241,765 241,765
LIFT fiscal agency funds released 296,783 296,783
Loss from investment in other entities (48,794) (48,794) (22,000)

Change in net assets 1,100,117 1,327,195 (520,000) 1,907,312 1,711,659

Net assets:
Beginning of year 2,245,950 4,880,385 1,733,396 8,859,731 7,148,072

End of year 3,346,067$ 6,207,580$ 1,213,396$ 10,767,043$ 8,859,731$

2017

COMMUNITY NEIGHBORHOOD HOUSING SERVICES, INC.

CONSOLIDATED STATEMENT OF ACTIVITIES

For the Year Ended September 30, 2017
(With Comparative Totals for 2016)

dba NEIGHBORWORKS HOME PARTNERS

See accompanying notes to consolidated financial statements.
4
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2017 2016
Cash flows from operating activities:

Change in net assets 1,907,312$ 1,711,659$
Adjustments to reconcile the change in net assets to
net cash from operating activities:
Depreciation 25,332 23,225
Loss from investment in other entities 48,794 22,000
Provisions for loan losses, net 70,307 58,822
Accretion of discount on loans (36,409) (23,546)
Less grants for loans (902,967) (1,061,725)
Less permanently restricted grants (210,000)
Gain on sale of building (241,765)
LIFT fiscal agency funds released (296,783)
Changes in operating assets and liabilities:

Accounts receivable 119,141 (135,352)
Pledges receivable 80,000 (460,000)
Prepaid expenses 5,889 (15,551)
Properties held for sale, net (270,712) 599,428
Accounts payable and accrued expenses 27,706 30,094
Change in security deposits and escrow liabilities, net (3) (20,244)
Fiscal agency payable 88,500 93,083
Deferred NeighborhoodLIFT (1,138,200) 1,434,500
Deferred revenue (2,477) 2,477
Net cash from operating activities (516,335) 2,048,870

Cash flows from investing activities:
New loans provided (966,351) (585,685)
Collections of loans receivable 471,214 184,651
Proceeds from sale of building 462,662
Purchase of building improvements and equipment (55,513) (12,765)

Net cash from investing activities (87,988) (413,799)

Cash flows from financing activities:
Proceeds from notes payable 197,417 56,973
Payments of notes payable (568,974)
Proceeds from issuance of long term debt 1,000,000
Principal payments on long term debt (20,641) (217,523)
Grants received for loans 902,967 1,061,725
Proceeds of permanently restricted grants 210,000

Net cash from financing activities 1,079,743 1,542,201

Net increase in cash 475,420 3,177,272
Cash at beginning of year 5,804,496 2,627,224

Cash at end of year 6,279,916$ 5,804,496$

Reconciliation to the statement of financial position:
Cash 4,161,900$ 3,107,116$
Cash restricted for programs 2,118,016 2,697,380

6,279,916$ 5,804,496$
Supplemental cash flow information:

Cash paid for interest 44,356$ 40,147$

For the Year Ended September 30, 2017
(With Comparative Totals for 2016)

Increase (Decrease) in Cash

COMMUNITY NEIGHBORHOOD HOUSING SERVICES, INC.

CONSOLIDATED STATEMENT OF CASH FLOWS

dba NEIGHBORWORKS HOME PARTNERS

See accompanying notes to consolidated financial statements.
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COMMUNITY NEIGHBORHOOD HOUSING SERVICES, INC.
dba NEIGHBORWORKS HOME PARTNERS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended September 30, 2017
(With Comparative Information for 2016)

(Continued)
7

1. ORGANIZATION

Community Neighborhood Housing Services, Inc. (CNHS) is a community based nonprofit
organization located in Saint Paul, Minnesota. CNHS was incorporated in 1980. CNHS serves the
seven county Saint Paul / Minneapolis metropolitan area with special program emphasis in Saint
Paul.

On October 1, 2014, CNHS merged with Greater Frogtown Community Development Corporation
(GFCDC). The merged organization began doing business as NeighborWorks Home Partners
(NWHP).

NWHP�s mission is to promote community development through education and affordable
housing lending programs in the neighborhoods it serves. The target clients are households with
incomes below the metropolitan median income and households whose credit histories may not
afford them the opportunity to receive loans through conventional lenders.

Other activities include home improvement loans, forgivable loans (grants), and homebuyer
education including foreclosure prevention services.

NWHP is an affiliate of NeighborWorks America (NWA) and a member of the NeighborWorks
Network. NWA is a national nonprofit organization created by the U. S. Congress to provide
financial and other support for community based revitalization. NWHP is also certified as a
Community Development Financial Institution (CDFI).

The activities are supported primarily by contributions, government grants, rental revenue,
interest income and fees for services. Should NWHP terminate operations, certain government
funded assets would be returned to the respective government agency.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Principles of Consolidation The consolidated financial statements include Community
Neighborhood Housing Services, Inc. (parent organization) and Greater Frogtown Community
Development Corporation (subsidiary organization). CNHS controls GFCDC with the authority to
appoint its board of directors. All significant intercompany accounts and transactions have been
eliminated.



COMMUNITY NEIGHBORHOOD HOUSING SERVICES, INC.
dba NEIGHBORWORKS HOME PARTNERS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended September 30, 2017
(With Comparative Information for 2016)

(Continued)
8

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Financial Statement Presentation The accompanying financial statements have been prepared
using the accrual basis of accounting. Net assets, revenues and support are classified based on the
presence or absence of donor imposed restrictions. Accordingly, net assets and changes therein are
classified and reported as follows:

Unrestricted Net Assets Net assets that are not subject to donor imposed stipulations.

Temporarily Restricted Net Assets Temporarily restricted resources are those restricted by
the donor, grantor, or other outside parties whose restrictions either expire by the passage
of time or fulfillment of the purpose. Temporarily restricted net assets are primarily for a
revolving loan fund. Community Development Block Grants from the City of Saint Paul
(CDBG funds) and Community Development Financial Institutions (CDFI) Fund monies from
the Department of the Treasury funded a substantial portion of the revolving loan fund. A
significant portion of these assets would be returned to the City and Department of
Treasury if NWHP were to terminate operations. NWHP also received significant funds from
NWA for housing counseling and foreclosure prevention.

Permanently Restricted Net Assets Permanently restricted resources consist of Revolving
Loan Funds, which includes support and revenues designated to provide loans and grants.
Permanently restricted net assets are from NWA. A significant portion of these assets
would be returned to NWA if NWHP were to terminate operations.

NWHP has presented CDFI and government grants for loans, release of fiscal agency funds, gain on
sale of building, and losses from noncontrolling interests in LLC�s separate from operating results
because management believes the presentation better assists users of the financial statements in
analyzing operating results.

Use of Estimates The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expense during the
reporting period. Actual results could differ from those estimates.

The significant estimates used in preparation of the financial statements are the determination of
the allowances for losses on loans receivable, the allowance for losses on properties held for sale,
and the allocation of functional expenses.



COMMUNITY NEIGHBORHOOD HOUSING SERVICES, INC.
dba NEIGHBORWORKS HOME PARTNERS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended September 30, 2017
(With Comparative Information for 2016)

(Continued)
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Cash and Cash Equivalents NWHP considers all highly liquid investments purchased with original
maturities of three months or less and any certificates of deposit that do not contain material
early withdrawal penalties to be cash equivalents.

Accounts, Government Grants, and Pledges Receivable Accounts, government grants, and
pledges receivable are stated at the amount management expects to collect.

Management reviews receivable balances at year end and establishes an allowance for doubtful
accounts based on expected collections. Receivables are written off against the allowance when
management determines the receivable will not be collected. Management determined that no
allowance was necessary at September 30, 2017 or 2016.

Pledges and CDFI grant receivables of $430,000 are expected to be collected in the year ending
September 30, 2018.

Properties Held for Sale NWHP acquires properties either by foreclosure of delinquent loans or
direct purchase. The properties are then rehabilitated and sold to buyers who meet NWHP�s
criteria. Properties held for sale are recorded at cost, capitalized interest, plus certain holding
costs like insurance, and reduced by an allowance for estimated losses.

At times, NWHP operates property acquired through foreclosure as rental property to minimize
holding costs until the property can be sold.

Land Held in Trust � NWHP owns two lots in its land trust program. The lots are recorded at $0.
NWHP maintains title to the land underlying the land trust homes. The homeowner mortgages the
physical housing structure. The homeowner leases the land for 99 years and pays a monthly land
lease fee of $30. When the owner sells the house, the seller receives 40% of appreciation, making
the price to the next homeowner more affordable.

Loans Receivable and Allowance for Loan Losses Loans are stated at the amount of unpaid
principal, reduced by an allowance for loan losses. The loan receivable and undisbursed loan
commitments (payables) are recognized at the time the loan is approved. As NWHP makes loan
disbursements, undisbursed loan commitments are reduced.

Interest on loans is calculated using the simple interest method on the unpaid principal amount.
Interest rates range from 0% to 9%. Interest is recorded when received.



COMMUNITY NEIGHBORHOOD HOUSING SERVICES, INC.
dba NEIGHBORWORKS HOME PARTNERS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended September 30, 2017
(With Comparative Information for 2016)

(Continued)
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Due on sale loans are noninterest bearing and due upon sale of the property. The due on sale
loans acquired from GFCDC have been recorded net of a discount to reflect the fair value using an
interest rate of 7% and a 30 year term. The loans are adjusted during the term for accretion of
the discount.

The allowance for loan losses is established through a provision charged to expense. Loans are
charged against the allowance for loan losses when management believes that the collectability
of the principal is unlikely. Foreclosed loan balances are transferred to properties held for sale
net of the related allowance.

The allowance is an amount that management believes will be adequate to absorb possible losses
on existing loans that may become uncollectible, based on evaluations of the collectability of
loans, value of collateral and prior loan loss experience. The evaluations take into consideration
such factors as overall portfolio quality, review of specific problem loans, and current economic
conditions that may affect the borrowers� ability to pay. Past due status is determined based on
contractual terms.

Investments in LLC�s NWHP has noncontrolling interests in LLC�s. These investments are recorded
using the equity method of accounting and are not recorded below $0 because NWHP has no other
investments in LLC�s and has no obligation to provide further funding.

Office Buildings and Equipment Office buildings and equipment are stated at cost or fair value
at date of donation in the case of donated property. Equipment costing greater than $1,000 with
an estimated useful life of two years or longer is capitalized. Depreciation is computed on the
straight line basis over the estimated useful life of each asset. The cost of maintenance and
repairs is charged to income as incurred; significant renewals or betterments are capitalized.
Absent explicit donor restrictions regarding how long contributed assets must be used, NWHP
reports expiration of donor restrictions when the donated or acquired assets are placed into
service.

Fiscal Agency Payable NWHP periodically acts as an agent for grantors. It accepts assets from
grantors and agrees to use those amounts to benefit specified beneficiaries. These transactions
are not included in the statement of activities since NWHP has no discretion in determining how
the funds are used. Such agency amounts collected are recorded as liabilities until released to
the beneficiaries. NWHP is acting as an agent on behalf of NWA for funds originally awarded to
another organization.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Contributions Contributions are recognized when the donor makes an unconditional promise to
give. Contributions are recorded as unrestricted, temporarily restricted or permanently
restricted support depending on the existence and/or nature of any donor restrictions.
Contributions reported as temporarily restricted net assets are reclassified to unrestricted net
assets upon expiration of the time or usage restriction. Contributions that are restricted by the
donor are reported as increases in unrestricted net assets if the restrictions expire in the fiscal
year in which the contributions are recognized.

Donated Services and Materials Donated services are recorded as contributions at their
estimated fair value only if the services create or enhance a nonfinancial asset or if the services
require specialized skills, are provided by individuals possessing those skills, and would typically
need to be purchased if not provided by donation.

NWHP regularly receives donated services from many volunteers. Amounts for these services
that do not meet the criteria described above have not been recognized. No donated services
were recorded in 2017 or 2016.

Donated materials are recorded as contributions at their estimated fair value in the period
received. Donated construction materials valued at $ and $25,215 were received in 2017 and
2016 and are recorded in other contributions.

Government Grants and Contracts Except for revolving loan funds discussed below,
government grants and contract funds are generally considered exchange transactions and are
recorded as revenue when earned. Revenue is earned when eligible expenditures, as defined in
each grant or contract, are incurred. Funds received but not yet earned are recorded as deferred
revenue.

CDFI grants are accounted for as contributions because they are nonreciprocal and are
recognized as revenue when the Department of the Treasury makes an unconditional
commitment. A portion of CDFI funds are used for revolving loans while the remaining cover
administrative costs and are set aside as a loan loss reserve.

When government grants are for a revolving loan fund, a grant receivable and temporarily
restricted revenue are recorded when a qualifying loan is approved and committed. Revenue
does not necessarily match with a related expense because grant revenue is used to create loans
receivable. CDBG and CDFI revolving loan funds are considered temporarily restricted net assets
while NWA revolving loan funds are considered permanently restricted net assets.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Interest income and loan fees related to CDBG funds are reported as temporarily restricted net
assets; all other income and loan fees are reported as unrestricted net assets. A percentage of
principal and interest received on loan repayments and on loan sales (none in 2017 or 2016)
represents program income to NWHP which is released from temporary restricted to
unrestricted. This program income is used to defray program expenses and to generate
additional loans.

Sales of Properties Sales of properties are recorded at the time of closing of the sale, when title
to and possession of the property are transferred to the buyer. Cost of sales is based on direct
costs.

Loan Fees Loan fees are recorded as revenue upon closing of the loan.

Rental Revenue Revenue from rents is recognized in the period earned.

Home Improvement Grants Home improvement grants are made to homeowners to assist in
acquisition or home improvements. The grants will be forgiven in five or ten years if the
homeowner remains the owner throughout the term of the contract. Grants to homeowners are
recorded in the period of award, except for grants that are subject to conditions which are recorded
when the conditions have been substantially met. Grants are expensed when awarded since
repayment is unlikely. Recoveries of grants are recorded as revenue when received.

Functional Expense Allocation The majority of expenses can be directly identified with the
program or supporting services to which they relate and are charged accordingly. Other expenses
have been allocated among program and supporting services on the basis of employee work efforts.

Advertising NWHP follows the policy of charging the costs of advertising to expense as incurred.

Income Taxes CNHS and GFCDC are classified as tax exempt organizations under Minnesota
Statute 290.05 and Section 501(c)(3) of the Internal Revenue Code, are exempt from private
foundation status under Section 509(a)(1) of the Internal Revenue Code, and are subject to income
taxes only on net unrelated business income. Each files their own information return.

Rental income on one of the office buildings is subject to unrelated business income taxes because
the office building is debt financed. No income taxes were paid in 2017 or 2016. Management
believes neither CNHS or GFCDC have any uncertain tax positions. See Note 13.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fair Value Measurements NWHP determines fair value, when necessary, based on the
assumptions that market participants would use when pricing the asset or liability. Valuation
inputs are categorized using the following fair value hierarchy:

Level 1 quoted prices (unadjusted) in active markets for identical assets or liabilities;
Level 2 inputs that are observable, directly or indirectly, other than the quoted prices
included in Level 1; and
Level 3 unobservable inputs.

Properties held for sale are valued using Level 2 inputs based on expected sale prices or values
from the county real estate tax assessor, less estimated costs to sell.

Comparative Totals The financial statements include certain prior year summarized
comparative information in total but not by net asset class. Such information does not include
sufficient detail to constitute a presentation in conformity with generally accepted accounting
principles. Accordingly, such information should be read in conjunction with NWHP�s financial
statements for the year ended September 30, 2016, from which the summarized information was
derived.

Reclassifications Reclassifications were made to the 2016 financial statements to be consistent
with the current year financial statements. These reclassifications did not affect net assets or the
change in net assets.

3. CASH � RESTRICTED FOR PROGRAMS

Cash � restricted for programs consist of:
2017 2016

Home ownership and development $ 165,195 $ 65,195
Down payment assistance 720,000
Loans and grants 1,232,821 2,632,185

$2,118,016 $2,697,380
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4. PROPERTIES HELD FOR SALE

Properties held for sale consist of the following:
2017 2016

Properties held for sale $ 473,223 $ 202,511
Less allowance for estimated losses (50,483) (50,483)

$ 422,740 $ 152,028

Number of properties 5 4

NWHP capitalizes interest incurred on rehabilitation and construction projects. Interest of $3,666
was capitalized on the properties held for sale in 2017. No interest was capitalized on the
properties held for sale in 2016.

5. LOANS RECEIVABLE

The following table presents loans by portfolio segment:

2017 2016

First mortgage loans $ 557,958 $ 718,969
Second mortgage loans 105,970 234,446
Home improvement loans 2,719,998 2,465,594
Due on sale loans 3,973,628 3,576,613

Total loans receivable 7,357,554 6,995,622
Less discount on GFCDC due on sale/MURL loans (863,105) (899,514)
Less allowance for loan losses (97,566) (97,566)

Loans receivable, net $ 6,396,883 $ 5,998,542

All loans are individually reviewed for impairment.
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5. LOANS RECEIVABLE (Continued)

The following table presents the aging of loans by portfolio segment:

2017
First

Mortgage
Loans

Second
Mortgage
Loans

Home
Improvement

Loans
Due on

Sale Loans Total 2016

Current $ 557,958 $ 81,149 $ 2,579,532 $ $ 3,218,639 $ 3,249,087
30 � 59 days 8,264 8,264
60 � 89 days 37,014 37,014 43,094
90 + days 24,821 95,188 120,009 126,828
Due on sale 3,973,628 3,973,628 3,576,613

Total $ 557,958 $ 105,970 $ 2,719,998 $ 3,973,628 $ 7,357,554 $ 6,995,622

The following table presents the allowance for loan losses by portfolio segment:

2017
First

Mortgage
Loans

Second
Mortgage
Loans

Home
Improvement

Loans
Due on

Sale Loans Total 2016

Beginning balance $ $ 5,324 $ 58,698 $ 33,544 $ 97,566 $ 224,556
Provision 7,620 62,669 70,289 58,822
Recoveries 10,080 4,000 14,080 27,611
Loans charged off (17,700) (66,669) (84,369) (213,423)

Ending balance $ $ 5,324 $ 58,698 $ 33,544 $ 97,566 $ 97,566

NWHP has two loans under the Minnesota Urban and Rural Homesteading Program (MURL).
NWHP used the MURL funds to acquire homes. The homes were sold to a qualified low income
individual on a contract for deed basis. Principal payments collected by NWHP are used to
acquire additional properties, pay program related administrative expenses, bring a property
back into code compliance, or refunded to the grantor if requested. The contracts for deed are
included in First Mortgage loans receivable and temporarily restricted net assets on the
accompanying financial statements.
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6. INVESTMENTS IN OTHER ENTITIES

NWHP owns a 50% investment in Frogtown Development, LLC. Frogtown Development, LLC
provides affordable rental housing in Saint Paul, Minnesota. This investment is accounted for
using the equity method. As of September 30, 2017 and 2016, the recorded amount of the
investment was $0 and $48,794 and NWHP had no balances due from the LLC.

NWHP has a 30% ownership in NEDU, LLC. NEDU, LLC owns and operates a commercial building
in Saint Paul, Minnesota. As of September 30, 2017 and 2016, the recorded amount of the
investment was $0 and NWHP had no balances due from the LLC.

NWHP does not have a controlling interest in these entities and, accordingly, NWHP has not
consolidated these entities.

7. OFFICE BUILDINGS AND EQUIPMENT

Office buildings and equipment consist of the following:

2017 2016

Estimated
useful life in

years

Land $ 115,300 $ 165,300
Office buildings 122,500 355,709 5 39
Building and land improvements 31,279 99,033 5 39
Equipment 45,675 49,232 3 5

314,754 669,274
Less accumulated depreciation (32,909) (196,713)

$ 281,845 $ 472,561

NWHP sold the land and office building located at 35 Water Street during 2017.

8. REVOLVING TERM NOTE/LINE OF CREDIT

NWHP had a revolving term note from Associated Bank for up to $400,000 with interest at the
prime rate plus 1.00% which matured September 24, 2017. The note was secured by deposits at
Associated Bank.
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9. NOTES PAYABLE

Notes payable consists of the following:
2017 2016

Saint Paul Housing and Redevelopment Authority (HRA) $ 57,265 $ 57,265
Coulee Bank 197,417
Local Initiatives Support Corporation (LISC) 50,000 50,000

$ 304,682 $ 107,265

Saint Paul HRA NWHP has mortgage loans from the City of Saint Paul Housing and Redevelopment
Authority (HRA) to finance the acquisition, construction, or rehabilitation of houses. Loans are non
interest bearing. Upon the sale of the houses to a qualified homebuyer, the loans are forgiven. This
loan was forgiven in 2018 (See Note 19).

Coulee Bank NWHP has a Line of Credit with Coulee Bank that enables them to borrow up to
$500,000 at an interest rate of prime + 1.75% (5.25% at September 30, 2017), and was due March
10, 2017. Advances are used for the acquisition, construction or rehabilitation of houses. The line of
credit has a 12 month term with interest only payments due monthly and is secured by the
property. This loan was paid off in 2018 (See Note 19).

LISC NWHP holds a $20,000 non interest bearing note from Local Initiatives Support Corporation
(LISC) to be used for housing rehabilitation. The principal is due on the receipt of proceeds from the
sale of the homes if requested by LISC.

NWHP holds a $30,000 non interest bearing note to be used for predevelopment costs associated
with the GFCDC/PPL Frogtown Stabilization Partnership. GFCDC and PPL are 50% members of
Frogtown Development LLC which purchases, rehabilitates, and sells homes located in the Frogtown
neighborhood of Saint Paul. The principal is due upon closing of permanent funding for the project if
requested by LISC.

Greater Metropolitan Housing Corporation NWHP has a financing agreement with Greater
Metropolitan Housing Corporation (GMHC) under the Inspiring Communities Program. GMHC will
provide acquisition and construction financing and will be repaid at the time the home is sold.
GMHC will jointly own the properties with GFCDC. The interest rate is at GMHC�s normal borrowing
rate. No funds are outstanding as of September 30, 2017 and 2016.
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10. LONG TERM DEBT

Long term debt consists of the following:
2017 2016

Note payable to the U.S. Department of the Treasury with
interest at 2.0%. Interest only is payable quarterly and the
note matures June 17, 2023. Unsecured. $ 350,000 $ 350,000

Equity equivalent note payable to Wells Fargo with interest at
2.0%. Interest is payable quarterly. The note matures October
4, 2022. The maturity date will automatically extend for two
years unless NWHP delivers a written request not to extend.
Upon extension, eight quarterly principal payments of $43,750
will be due beginning January 15, 2023. Unsecured. 350,000 350,000

Note payable to Midwest Minnesota Community Development
Corporation with interest at 2.5%. Interest is payable monthly
beginning May 1, 2015. Principal and interest payments of
$2,001 are payable quarterly beginning September 1, 2016.
The note matures April 1, 2030. Secured by the loans that
NWHP has funded with the proceeds of the loan. 93,964 98,215

Note payable to the Otto Bremer Trust (a nonprofit
organization) with interest at 1.5%. Interest payments of
$3,750 are payable quarterly beginning March 21, 2016. The
note matures December 21, 2022. Unsecured. 1,000,000 1,000,000

Mortgage payable to Sunrise Banks. The mortgage is payable
in monthly installments, including interest at an initial rate of
4.5% (adjusted on May 5 in the years 2013, 2018, 2023 and
2028 to a rate equal to 67% of the sum of 411 basis points plus
the then current rate of the Treasury Constant Maturities
Index for five year obligations as reported by the Federal
Reserve for the preceding month, not to exceed 7.02%
(effective rate of 3.223% at September 30, 2017)), maturing
May 2033. The mortgage is secured by the Dale Street
building. 336,881 353,271

$2,130,845 $2,151,486
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10. LONG TERM DEBT (Continued)

The following is a schedule of maturities of long term debt as of September 30:

2018 $ 16,913
2019 17,447
2020 18,038
2021 18,628
2022 19,237
Thereafter 2,040,582

$ 2,130,845

11. NET ASSETS

Temporarily restricted Temporarily restricted net assets are primarily restricted for programs
and deferred loans to assist homeowners/buyers in acquisition or home improvements. Funding
comes from the City of Saint Paul, NWA, and the Department of the Treasury. A significant
portion of these assets would be returned to the respective agencies if NWHP were to terminate
operations.

Temporarily restricted net assets consisted of the following:

2017 2016

Time restricted pledges for general operations $ $ 50,000
LISC Vacant Lot Reclamation Project 30,000 60,000
McKnight Foundation First Mortgage Lending Program 25,000
Down payment assistance 720,000
Affordable Home Ownership Expansion Project 15,195 15,195
Loan and grant program:

MURL revolving loan fund 260,284 260,284
CDFI 881,768 910,000
City of Saint Paul lending program 4,300,333 3,559,906

$ 6,207,580 $ 4,880,385
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11. NET ASSETS (Continued)

Permanently restricted Net assets are permanently restricted for revolving loan funds.
Permanently restricted net assets are from NWA. During 2017 and 2016, NWA approved the
release of $520,000 and $335,932 from permanently restricted net assets. A significant portion
of these assets would be returned to NWA if NWHP were to terminate operations.

12. NEIGHBORHOODLIFTSM

NWHP participates in the NeighborhoodLIFT SM program. The program is a collaboration between
Wells Fargo Bank, N.A.; Wells Fargo Foundation; NeighborWorks America; and local non profit
organizations including NWHP.

NWHP received repayments from loans originated by another NeighborWorks America affiliate
under this program. These funds were recorded as a fiscal agency payable at September 30,
2016. During 2017, NWHP collected $88,500 in LIFT payoffs prior to NeighborWorks America
releasing the funds to NWHP without any restrictions.

In 2016, NWHP entered into a $4,000,000 grant agreement with NeighborWorks America to
assist low to moderate income persons with down payment assistance grants through the
NeighborhoodLIFTSM program. For each grant provided, NWHP receives a $1,400 administrative
fee. NeighborWorks America advanced $4,000,000 ($2,400,000 in 2016 and $1,600,000 in 2017)
from which $811,500 in grants were provided and NWHP earned $154,000 in administrative fees
during 2016 and $2,300,000 in grants were provided and NWHP earned $438,200 in
administrative fees during 2017. The remaining balance of $296,300 is recorded as deferred
revenue.

13. LEASES RECEIVABLE

NWHP rented portions of its buildings to tenants. All but one of these leases were month to
month. Rental revenue from the office buildings was $47,639 in 2017 and $69,613 in 2016.

During 2017, NWHP sold the property at 35 Water Street for $500,000. Prior to selling 35 Water
Street, NWHP terminated the leases at 533 Dale and consolidated its office staff into one
location.

NWHP operates foreclosed properties as rental property to minimize holding costs until the
property can be sold. Lease terms do not exceed one year. Rental revenue from foreclosed
properties was $9,540 in 2017 and $9,540 in 2016.
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14. CONCENTRATIONS

NWHP maintains its cash in accounts at seven financial institutions. At times balances may exceed
federally insured limits. NWHP has not experienced any losses as a result of these deposits. At
September 30, 2017, deposits exceeded the insured limit by $681,767.

Loans receivable are primarily secured by properties located in Saint Paul, Minnesota. This
geographic concentration subjects NWHP to a credit risk.

NWHP has entered into �Master Repurchase Agreements� (sweep accounts) with two banks,
whereby amounts on deposit in the accounts are, at the close of each business day, used to
purchase securities/bonds. These securities/bonds are not insured by the Federal Deposit Insurance
Corporation; however, the banks agreed to repurchase these securities/bonds at cost and credit the
general operating bank accounts the following business day. Sweep account balances were
$4,313,059 at September 30, 2017, and $4,390,018 at September 30, 2016.

NWHP received 50% of total support and revenue from the NeighborhoodLIFT SM program, 18%
from NWA, and 18% from the City of Saint Paul in 2017.

NWHP received 18% of total support and revenue from the NeighborhoodLIFT SM program, 19%
from CDFI, and 9% from the City of Saint Paul in 2016.

15. RELATED PARTY TRANSACTIONS

Three board members are employees of banks that NWHP uses for deposits or borrowing.

16. EMPLOYEE BENEFIT PLANS

The Board of Directors has authorized an employer contribution of 4% of employee gross salary
to each eligible employee�s simplified employee pension plan. The plan covers permanent
employees employed over six months who work over 30 hours per week. The contribution
charged to expense was $23,449 in 2017 and $21,918 in 2016.
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17. CONDITIONAL CONTRIBUTION

During 2017, NWHP received a grant from NWA for the Project Reinvest: Homeownership
program. The program will provide housing counseling and foreclosure prevention trainings. The
total amount of the award is $1,200,000. NWHP received $720,000 in 2017. The remaining
$480,000 will be paid when NWHP meets certain conditions as stipulated in the grant agreement.
Because of the conditional nature of the commitment, this payment has not been recorded in the
financial statements.

18. CONTINGENCIES AND COMMITMENTS

Compliance Regulations Governmental program activities are subject to financial and
compliance regulations. To the extent that any expenditures are disallowed or other compliance
features are not met, a liability to the grantor agency could result.

Fidelity Bond NWHP has $1,000,000 of directors and officer liability insurance, plus $1,000,000
of employment practices liability insurance coverage.

NWHP has contracts with the Minnesota Home Ownership Center and the City of Woodbury HRA
to provide lending program services. The contracts expire September 30, 2018, and December
31, 2020. In addition, NWHP has ongoing contracts with Minnesota Housing Finance Agency to
provide services for its Rehabilitation, Emergency and Accessibility, and Fix Up Loan Programs.

19. SUBSEQUENT EVENTS

Effective December 1, 2017, NWHP outsourced the servicing of its amortizing loan portfolio to
Sunrise Banks.

In January 2018, NWHP sold a property held for sale for $325,000. The note payable to Coulee
Bank was paid off with the proceeds and the note payable to the St. Paul HRA was forgiven.

Management has evaluated subsequent events through March 22, 2018, the date on which the
financial statements were available for issue, and identified no further significant events or
transactions to disclose.
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CNHS GFCDC Eliminations Total

Cash 3,802,019$ 359,881$ $ 4,161,900$
Cash restricted for programs 2,118,016 2,118,016
Accounts and government grants receivable 207,440 (100,000) 107,440
Pledges receivable 30,000 30,000
CDFI grant receivable 400,000 400,000
Prepaid expenses 19,134 19,134
Properties held for sale, net 42,089 380,651 422,740
Loans receivable, net 6,396,883 6,396,883
Office buildings and equipment, net 56,295 225,550 281,845

Total assets 13,071,876$ 966,082$ (100,000)$ 13,937,958$

Accounts payable and accrued expenses 26,851$ $ $ 26,851$
Payroll liabilities 84,047 84,047
Undisbursed loan commitments 322,697 322,697
Security deposits and escrow liabilities, net 5,493 5,493
Deferred NeighborhoodLIFT grant 296,300 296,300
Notes payable 404,682 (100,000) 304,682
Long term debt 1,793,964 336,881 2,130,845

Total liabilities 2,529,352 741,563 (100,000) 3,170,915

Net assets:
Unrestricted 3,136,743 209,324 3,346,067
Temporarily restricted 6,192,385 15,195 6,207,580
Permanently restricted 1,213,396 1,213,396
Total net assets 10,542,524 224,519 10,767,043

Total liabilities and net assets 13,071,876$ 966,082$ (100,000)$ 13,937,958$

COMMUNITY NEIGHBORHOOD HOUSING SERVICES, INC.

CONSOLIDATING STATEMENT OF FINANCIAL POSITION

September 30, 2017

ASSETS

LIABILITIES AND NET ASSETS

dba NEIGHBORWORKS HOME PARTNERS

See independent auditor's report.
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CNHS GFCDC Eliminations Total

Support and revenue:
Contributions:

NeighborWorks® America 1,098,394$ $ $ 1,098,394$
Government grants 342,005 342,005
Other contributions 55,971 55,971

Revenue:
The NeighborhoodLIFT 2,738,200 2,738,200
Loan interest 157,498 157,498
Loan servicing and origination fees 116,780 116,780
Other revenue 33,534 33,534
Rental revenue 42,799 14,380 57,179
Investment income 5,042 5,042

Total revenue and support 4,590,223 14,380 4,604,603

Expenses:
Program services:

Loan and grant program 3,307,242 3,307,242
Homebuyer education 202,811 202,811
Real estate development 82,166 82,166

Total program services 3,510,053 82,166 3,592,219
Management and general 469,036 469,036
Fundraising 28,757 28,757

Total expenses 4,007,846 82,166 4,090,012

Change in net assets before
nonoperating activity 582,377 (67,786) 514,591

CDFI and government grants for loans 902,967 902,967
Gain of sale of 35 Water 241,765 241,765
LIFT fiscal agency funds released 296,783 296,783
Transfer of assets between entities (199,316) 199,316
Loss from investment in other entities (48,794) (48,794)

Change in net assets 1,824,576 82,736 1,907,312

Net assets:
Beginning of year 8,717,948 141,783 8,859,731

End of year 10,542,524$ 224,519$ $ 10,767,043$

COMMUNITY NEIGHBORHOOD HOUSING SERVICES, INC.

CONSOLIDATING STATEMENT OF ACTIVITIES

For the Year Ended September 30, 2017

dba NEIGHBORWORKS HOME PARTNERS

See independent auditor's report.
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Cash and cash equivalents 677,235$
Cash restricted for programs 214,269
Loans receivable, net 987,194

Total assets 1,878,698$

Undisbursed loan proceeds and escrowed client funds 14,172$
Total liabilities 14,172

Net assets:
Unrestricted 651,130
Permanently restricted NWA 1,213,396
Total net assets 1,864,526

Total liabilities and net assets 1,878,698$

COMMUNITY NEIGHBORHOOD HOUSING SERVICES, INC.

STATEMENT OF FINANCIAL POSITION
FOR NEIGHBORWORKS® AMERICA FUNDS

September 30, 2017

ASSETS

LIABILITIES AND NET ASSETS

dba NEIGHBORWORKS HOME PARTNERS

See independent auditor's report.
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Support and revenue:
Support:

NWA capital grant $
NWA expendable grants 378,394

Total support 378,394
Revenue:

Loan interest 68,398
Service and origination fees 989

Total revenue 69,387

Total support and revenue 447,781

Expenses:
Revolving loan fund 589,387
Expendable grants 378,394

Total expenses 967,781

Change in net assets (520,000)

Net assets:
Beginning of year 2,384,526

End of year 1,864,526$

COMMUNITY NEIGHBORHOOD HOUSING SERVICES, INC.
dba NEIGHBORWORKS HOME PARTNERS

STATEMENT OF ACTIVITIES
FOR NEIGHBORWORKS® AMERICA FUNDS

For the Year Ended September 30, 2017

See independent auditor's report.
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North East Neighborhood Development Corp (NENDC)     













































































Dec 31, 18

ASSETS
Current Assets

Checking/Savings
1002 · CCCU - Checking 50,455.41
1003 · CCCU - Savings 8,830.81
1004 · CCCU Saving 2 150,231.99

Total Checking/Savings 209,518.21

Other Current Assets
1300 · Prepaid Expenses 1,098.75
1820 · Investment Hazel Pk Heights LLC 7,110.00
1901 · Loans Receivable

1976 · Dars Double Scoop 14,320.82
1975 · Open Cities Health Clinic 8,239.00
1973 · The Look Hair Salon CDBG 12,502.00
1972 · Hmong Village CDBG 94,406.00
1968 · Manara Restaurant #2 49,329.00
1967 · Dayten's Bluff Dist 4 Comm Coun 46,364.07
1965 · Impact Printing 13,251.00
1964 · 5 Minute Fitness NEBDP 2,048.83
1970 · Beverly Peterson (1748 Arl) 16,027.16
1969 · Front  Ave Star Loan 10,000.00
1949 · Turning Lives Around - CDBG 15,739.67
1910 · Ruth H Campbell (Swede Hollow) 16,665.00
1963 · EquityServicesofStPaulIncNEBDP4 -0.11
1962 · Long's Auto Place STAR NEBDP2 9,385.54
1904 · Urban Roots MN 11,485.32
1903 · East Side Enterprise Center 36,482.81
1980 · CentroMex Supermercado 86,537.64
1909 · S.W.W. Realty Partnership -29.03
1950 · Loan - 962 Arcade Saigon Chi 28,515.13
1951 · Shear Elegance Pet Grooming 66,000.19
1991 · Loan-Gallagher Financial -216.85
1994a · Loan-Cherry Pit 903.90
1994b · Loan-Swede Hollow -96.00
1996 · Loan-Metro East Chiropractic 440.33
1997 · Loan-Life Care Animal Hospital 26,473.48
1998 · Twin Cities Tees -172.48
1998b · Donna Dox Hair -264.00

Total 1901 · Loans Receivable 564,338.42

Total Other Current Assets 572,547.17

Total Current Assets 782,065.38

4:52 PM North East Neighborhoods Development Corporation
02/27/19 Balance Sheet
Accrual Basis As of December 31, 2018

Page 1



Dec 31, 18

Fixed Assets
1400 · Equipment 31,239.64
1410 · Accumulated Depreciation -31,239.64

Total Fixed Assets 0.00

TOTAL ASSETS 782,065.38

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

2000 · *Accounts Payable -13.53

Total Accounts Payable -13.53

Other Current Liabilities
2100 · Payroll Liabilities

MN Income Tax 165.32
MN Unemployment Taxes -20.52
Federal Taxes (941/944) 525.82
2100 · Payroll Liabilities - Other 5,417.79

Total 2100 · Payroll Liabilities 6,088.41

2110 · Tax/Insurance Escrow 7,744.15
2350 · Mortgage Payable 7,000.00

Total Other Current Liabilities 20,832.56

Total Current Liabilities 20,819.03

Total Liabilities 20,819.03

Equity
3000 · Opening Bal Equity 52,894.63
3001 · Unrestricted Net Assets

3007 · Reward Fund 600.00
3500 · Investment in Capitol Brokerage 37,181.94
3001 · Unrestricted Net Assets - Other 42,391.54

Total 3001 · Unrestricted Net Assets 80,173.48

3002 · Temp. Restricted Net Assets
3003 · CDBG Business Fund 558,707.93
3004 · CDBG Housing Fund -17,103.07
3005 · STAR Program 242,422.77
3006 · Housing Fund-2 125.06

Total 3002 · Temp. Restricted Net Assets 784,152.69

4:52 PM North East Neighborhoods Development Corporation
02/27/19 Balance Sheet
Accrual Basis As of December 31, 2018

Page 2



Dec 31, 18

3900 · Retained Earnings -41,690.10
Net Income -114,284.35

Total Equity 761,246.35

TOTAL LIABILITIES & EQUITY 782,065.38

4:52 PM North East Neighborhoods Development Corporation
02/27/19 Balance Sheet
Accrual Basis As of December 31, 2018

Page 3





Dayton’s Bluff Neighborhood Housing Services (DBNHS)      







































































The Rondo Community Land Trust     









































































































       

Gregory M. Finzell 
1183 Ashland Avenue 

St. Paul, Minnesota 55104 
Phone (651) 647-0862 

              
Professional Experience and Accomplishments 
 
1992 to Present Executive Director - Rondo Community Land Trust, St. Paul 
Responsibilities: 

 Assisted in the formation of new non-profit Housing Corporation located in St. 
Paul, Minnesota. 

Accomplishments:   
 Assisted in establishing the first community based housing land trust in the 

Minneapolis/St. Paul metropolitan area.  

 Oversee the renovation, building new single-family houses and assisted in the 
development of the HIP and HIP/HOP programs. Formed partnerships with 
other non-profits, Foundation, government and neighborhood volunteers. All 
homes are sold to families at or below 80% of median income. Majority of 
homes are sold to households of color.  

 Supervise and direct all employees 

 Responsible for ensuring all administrative and organizational tasks are 
accomplished, including annual budget preparation and maintenance, public 
relations and fundraising. 

 Oversee the development of the Selby Milton Victoria Project and other 
multifamily and economic development work. 

 

1984 to 1992 Executive Director, Summit - University Planning Council, St Paul 
Responsibilities:      

 Developed policy statements with community members to be presented to public 
agencies on issues such as affirmative action, low-income housing and youth 
employment 

 Represented the Board's position at various public agencies including the City 
Council, Metropolitan Council and the Planning Commission 

 Develop yearly action plans, goals and objectives with Board of Directors and 
community members 

 Supervise and direct all employees 

 Responsible for ensuring all administrative and organizational tasks are 
accomplished, including annual budget preparation and maintenance, public 
relations and monthly newsletter, quarterly reports and meeting agendas and 
minutes 

Accomplishments: 

 Increased and maintained a high level of neighborhood participation in the 
Summit-University Planning Council board. 

 Expanded funding support of the organization to include private as well as public 
sources. 

 Assisted residents in creations of a Community Land Trust for the Summit-
University and Lexington Hamline communities. 

 Worked for two years with two other neighborhood organizations to develop an 
alternative Lexington Parkway plan reflecting the needs of the neighborhood 
residents.  This plan was adopted by City Council. 
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 Worked with neighborhood residents in a successful effort to convince the City 
Council to preserve a neighborhood park in the face of outside development 
pressures. 

 Developed new female and minority leadership on the Board of Directors. 

 Facilitated development of the first five year plan for the organization. 
 

1980- 1984  Executive Director - Hawthorne Area Community Council, Minneapolis 
Responsibilities: 

 Organized task forces around crime prevention, housing, special events and 
youth activities 

 Staff for committees and Board for neighborhood review of development 
proposals in the neighborhood 

 Financial management, legal matters and coordinating monthly newsletter  

 Supervision of staff  

 Grant writing and grassroots fundraising 
 

Accomplishments: 

 Raised over $150,000 in 1983 and 1984 from Foundation and grassroots sources 
when government funding was cut off 

 Planned and developed the Hawthorne Area Neighborhood Dispute Service, 
(HANDS) a neighborhood dispute mediation project. 

 Planned and developed the youth employment project, eight youths were hired to 
renovate and repair home exteriors for seniors and low income residents 

 Opened up communications between North and Southside community 
organizations 

 Developed new neighborhood leadership 

 Developed good working relationships with various City and State agencies 
 

Summer 1980 Housing Law Research/Support Staff, Northside Legal Aid, and Minneapolis, 
MN 

Responsibilities: 

 Housing law research, as assigned by attorneys 
  

1978- 1980  Community Organizer - Pillsbury United Neighborhood Services  
   (Formerly Northside Settlement Services Inc.), Minneapolis, MN 
Responsibilities: 

 Responsible for organizing Northside Redlining Task Force 

 Organized mailing list of over 100 names and organizations 

 Responsible for research of local bank and insurance lending practices within 
inner-city areas  

Accomplishments: 

 Researched and helped develop "Consumer Rights to Homeowner Insurance" 
published in conjunction with the State Insurance Commission 

 Co-Authored banking practices report "A Study of Minneapolis Area Mortgage 
Loan Disclosure Data" 
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Education 
 

Spring 1999 National Community Land Trust Conference, St. Paul, MN 
 Rondo CLT was local sponsor of national conference. 

Fall 1991  National Community Land Trust Conference, Burlington VT 
   Training to establish a community based land trust. 

Summer 1983 San Francisco Community Boards Program, San Francisco, CA 
   Training session in neighborhood dispute resolution 

Spring 1979  National Training and Information Center, Chicago, IL 
   Community Organizers Training Program 

1977- 1980  University of Minnesota - Housing and Community Development  
 

 
 

Other Activities 
 

• Former Walker West Music Academy Board member  

• Member of Community Shares of Minnesota,  Board Member and Access/Campaign Committee, 
2006 to 2010 

 Member of the Children, Families Community Initiative Advisory Committee of the Bigelow 
Foundation 1995- 2001 

 Member of Urban Coalition Community Information Clearinghouse Committee, 1993- 1999 

 Member Ward One Housing Committee, 1994-2001 

 Vice President of Board of Directors, Lexington Hamline Community Council, 1993-94. 

 Founding Member, Minnesota Move, State-wide coalition addressing transportation issues, 1993-94. 

 Member of Living Environment Committee, Lexington Hamline Community Council, 1992. 

 Neighborhood Leadership Initiatives Grant Recipient, St. Paul Companies 1989. 

 Founding Member, St. Paul Coalition for Community Development 1984-1997 

 Elected to Mayor's Task Force on Neighborhoods, Minneapolis, MN March 1984 - November 1984, 
Chairperson of Citizen Participation Task Force. 

 Board member, Common Space 1982 - 1984 

 Founding Member, Minneapolis Neighborhood Priorities Coalition, 1981 - 1984. 
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INDEPENDENT AUDITOR�S REPORT

Board of Directors
Neighborhood Development Center, Inc.
Saint Paul, Minnesota

Report on the Financial Statements
We have audited the accompanying consolidated financial statements of Neighborhood Development Center,
Inc. and its affiliates, which comprise the consolidated statement of financial position as of December 31,
2017, and the related consolidated statements of activities, functional expenses, and cash flows for the year
then ended, and the related notes to consolidated financial statements.

Management�s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor�s Responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor�s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity�s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity�s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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Opinion
In our opinion, the consolidated financial statements referred to above present fairly, in all material respects,
the consolidated financial position of Neighborhood Development Center, Inc. and its affiliates as of
December 31, 2017, and the changes in their net assets and their cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Other Matters
Report on Summarized Comparative Information
We have previously audited the 2016 consolidated financial statements of Neighborhood Development
Center, Inc. and it affiliates and we expressed an unmodified opinion on those audited financial statements in
our report dated August 8, 2017. In our opinion, the summarized comparative information presented herein
as of and for the year ended December 31, 2016, is consistent, in all material respects, with the audited
financial statements from which it has been derived.

Report on Consolidating Supplementary Information
Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements as a
whole. The consolidating information shown on pages 23 through 25 is presented for purposes of additional
analysis of the consolidated financial statements rather than to present the financial position, changes in net
assets, and cash flows of the individual entities, and it is not a required part of the consolidated financial
statements. The schedule of consolidated temporarily restricted net assets on page 26 is presented for
purposes of additional analysis and is not a required part of the consolidated financial statements. Such
information is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the consolidated financial statements. The information has
been subjected to the auditing procedures applied in the audit of the consolidated financial statements and
certain additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the consolidating information and schedule of consolidated
temporarily restricted net assets are fairly stated in all material respects in relation to the consolidated
financial statements as a whole.

Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued our report dated September 26,
2018, on our consideration of Neighborhood Development Center, Inc. and its affiliates� internal control over
financial reporting and on our tests of their compliance with certain provisions of laws, regulations, contracts,
and grant agreements and other matters. The purpose of that report is solely to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on the effectiveness of Neighborhood Development Center, Inc. and its affiliates� internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering Neighborhood Development Center, Inc. and
its affiliates� internal control over financial reporting and compliance.

September 26, 2018



2017 2016

Current assets:
Cash 628,439$ 468,295$
Restricted cash 1,648,707 1,650,916
Contributions receivable, current portion 1,724,000 182,500
Other receivables, net 414,077 406,352
Loans receivable, current portion 1,156,297 1,098,410
Prepaid expense 27,532 54,970

Total current assets 5,599,052 3,861,443
Loans receivable, net, less current portion 4,322,005 4,302,022
Contributions receivable, less current portion 300,000 100,000
Rental properties, net 1,948,009 1,962,849
Property and equipment, net 26,930 37,457
Investments in other companies 141,970 109,000
Deposit 20,872 20,872

Total assets 12,358,838$ 10,393,643$

Current liabilities:
Accounts payable 264,838$ 384,352$
Accrued expenses 158,577 89,034
Fiscal agent funds 312 13,641
Tenant security deposits 64,463 57,915
Undisbursed loan funds 37,087 140,623
Current portion of loans payable 920,112 649,198
Deferred revenue 33,687 53,206

Total current liabilities 1,479,076 1,387,969
Accrued interest, long term 108,791 77,465
Loans payable, less current portion 4,196,342 3,618,492

Total liabilities 5,784,209 5,083,926
Net assets:

Unrestricted controlling interest 2,417,926 2,786,626
Noncontrolling interests 1,724,221 1,684,574

Total unrestricted net assets 4,142,147 4,471,200
Temporarily restricted 2,432,482 838,517

Total net assets 6,574,629 5,309,717

Total liabilities and net assets 12,358,838$ 10,393,643$

ASSETS

LIABILITIES AND NET ASSETS

NEIGHBORHOOD DEVELOPMENT CENTER, INC.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

December 31, 2017
(With Comparative Totals for 2016)

AND AFFILIATES

See accompanying notes to consolidated financial statements.
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Temporarily
Unrestricted restricted Total 2016

Revenues and support:
Contributions 659,986$ 1,783,000$ 2,442,986$ 873,787$
Government grants 1,335,720 866,500 2,202,220 557,917
Net assets released upon satisfaction

of time and program restrictions 1,055,535 (1,055,535)
Other revenues:

Loan interest income 279,129 279,129 300,402
Other interest income 2,198 2,198 1,984
Class fees 28,556 28,556 33,275
Property management fees 193,768 193,768 153,390
Contract income 226,582 226,582 220,231
Other 129,265 129,265 109,709

Total revenues and support 3,910,739 1,593,965 5,504,704 2,250,695

Expenses:
Program services:

Entrepreneur training 525,294 525,294 431,192
Lending 788,821 788,821 658,603
Technical assistance 586,272 586,272 520,124
Real estate 844,116 844,116 724,546

Total program services 2,744,503 2,744,503 2,334,465
Management and general 649,968 649,968 626,833
Fundraising 146,832 146,832 132,085

Total expenses 3,541,303 3,541,303 3,093,383

Change in net assets before Midtown and subsidiaries 369,436 1,593,965 1,963,401 (842,688)

Midtown Global Market operating subsidy:
Contributions and government grants 26,250 26,250 130,150
Operating subsidy payments (649,833) (649,833) (99,735)

Midtown Global Market operating subsidy, net (623,583) (623,583) 30,415

Subsidiaries:
Income:

Rental revenues 1,498,129 1,498,129 1,599,653
Other revenues 25,737 25,737 64,612

Expenses:
Operating expenses (1,596,719) (1,596,719) (1,464,659)
Property tax expense (92,371) (92,371) (124,839)
Interest expense (36,919) (36,919) (36,257)
Interest expense amortization of finance fees (4,400)
Depreciation expense (94,739) (94,739) (166,334)

Gain on sale of Bloom Lake property 76,906
Forgiveness of accounts payable 221,976 221,976

Loss from subsidiaries (74,906) (74,906) (55,318)

Change in net assets (329,053) 1,593,965 1,264,912 (867,591)

Net assets, beginning of year 4,471,200 838,517 5,309,717 6,177,308

Net assets, end of year 4,142,147$ 2,432,482$ 6,574,629$ 5,309,717$

2017

NEIGHBORHOOD DEVELOPMENT CENTER, INC.

CONSOLIDATED STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2017
(With Comparative Totals for 2016)

AND AFFILIATES

See accompanying notes to consolidated financial statements.
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2017 2016
Cash flows from operating activities:

Change in net assets 1,264,912$ (867,591)$
Adjustments to reconcile the change in net assets to
net cash from operating activities:
Depreciation 105,267 175,168
Amortization of finance fees 13,682
Provision for receivable and loan losses 176,559 117,835
Gain on sale of Bloom Lake property (76,906)
Forgiveness of accounts payable (221,976)
Changes in operating assets and liabilities:

Contributions receivable (1,741,500) 1,312,500
Other receivables (14,377) (158,408)
Loans receivable (357,965) (635,705)
Prepaid expenses 27,437 (3,803)
Accounts payable 109,115 68,831
Fiscal agent funds (13,329) (86,432)
Deferred revenue (19,519) (6,492)
Other liabilities 107,417 (113,265)

Net cash from operating activities (577,959) (260,586)

Cash flows from investing activities:
Investment in Mercado Central, LLC (32,970) (27,000)
Proceeds on sale of Bloom Lake property 1,496,962
Purchase of property and equipment (79,900) (23,237)

Net cash from investing activities (112,870) 1,446,725

Cash flows from financing activities:
Borrowings on loans payable 1,062,000 670,000
Principal payments on loans payable (213,236) (1,753,871)

Net cash from financing activities 848,764 (1,083,871)

Net increase in cash 157,935 102,268
Cash at beginning of year 2,119,211 2,016,943

Cash at end of year 2,277,146$ 2,119,211$

Reconciliation of cash to statement of financial position:
Cash 628,439$ 468,295$
Restricted cash 1,648,707 1,650,916

Cash at end of year 2,277,146$ 2,119,211$

Increase (Decrease) in Cash

For the Year Ended December 31, 2017

CONSOLIDATED STATEMENT OF CASH FLOWS

NEIGHBORHOOD DEVELOPMENT CENTER, INC.

(With Comparative Totals for 2016)

AND AFFILIATES

See accompanying notes to consolidated financial statements.
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NEIGHBORHOOD DEVELOPMENT CENTER, INC.
AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended December 31, 2017
(With Comparative Totals for 2016)
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1. ORGANIZATION

Neighborhood Development Center, Inc. (NDC) is a nonprofit organization. NDC conducts entrepreneur
training and lending, makes working capital available to targeted businesses in Saint Paul and
Minneapolis, and develops other innovative economic development initiatives in these same
neighborhoods. The primary programs are:

Entrepreneur training program offers 16 week training sessions which guide participants in how to
own and operate their own business. By the end of the training session, the participant will have
developed a business plan and have had individual sessions with a professional training consultant.
NDC works with neighborhood partners to enhance their capacity to create and conduct economic
development initiatives within their own communities.

Lending and profit based program provides funds to start up and existing businesses. NDC has a
revolving loan fund. Loans are granted to businesses that meet certain geographical, income, and
ethnic requirements. A portion of available funds is used for Islamically acceptable financing.

Technical assistance program offers ongoing support to businesses. This includes marketing,
accounting, legal, management advising, University Avenue business preparation collaborative (U7)
and other expert advice.

Real estate development initiative program (REDI) provides funds for real estate projects in
targeted neighborhoods. NDC invests in real estate by either taking an equity interest in the project
or lending money to help someone acquire and/or renovate a building. In some cases, NDC will do
both.

NDC has developed commercial, transit oriented and mixed use properties aimed at improving
targeted areas in Saint Paul and Minneapolis. To achieve this purpose, NDC may partner with
nonprofit and for profit organizations.

NDC�s programs are supported primarily by contributions, government grants, rental revenues and fees
for services.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Consolidation Method The consolidated financial statements include the accounts of NDC and its
controlled affiliates. All material intercompany transactions and balances have been eliminated in
consolidation.

NDC has three wholly owned subsidiaries: Frogtown Entrepreneur Center, LLC (FEC); NDC REDI, LLC
(REDI); and Neighborhood Commercial Spaces, LLC (NCS).
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

FEC owns two office buildings which are rented to participants in the entrepreneur training program.

NCS was formed to own and manage NDC�s real estate properties. NCS owns NDC REDI II, LLC (REDI II).
NCS has a 50% interest in Midtown Global Market, LLC (Midtown). The remaining 50% of Midtown is
held by the Powderhorn Phillips Cultural Wellness Center. Midtown owns and operates a retail market
in the historic Sears building located in Minneapolis, Minnesota.

REDI (Bloom Lake project) and REDI II (Midtown project) were formed to assist with financing of
commercial properties used by participants in the entrepreneur program.

NDC also owns 90% of Market View, LLC (Bloom Lake). Market View owns 100% of Bloom Lake Historic
Partners, LLC (BLHP). BLHP has been consolidated with Market View, LLC. BLHP owns and operates a
43,000 square foot, three story mixed commercial and office building located at 1516 East Lake Street,
Minneapolis, Minnesota (the Bloom Lake Project). The building was sold on May 18, 2016, for $1,750,000
less $26,000 in closing costs.

The interests of the noncontrolling investors have been included in unrestricted net assets and the
change in net assets.

Financial Statement Presentation The accompanying financial statements have been prepared using the
accrual basis of accounting.

Net assets, revenues and support are classified based on the presence or absence of donor imposed
restrictions. Accordingly, net assets and changes therein are classified and reported as follows:

Unrestricted net assets are not restricted by donors or the donor imposed restrictions have expired.
Unrestricted net assets are available for programs and supporting services at the discretion of
management and the board of directors.
Temporarily restricted net assets are contributions restricted by donors for specific purposes or time
periods. When donor restrictions expire, that is, when a time restriction ends or a purpose restriction is
fulfilled, temporarily restricted net assets are reclassified to unrestricted net assets on the statement of
activities. Contributions with donor imposed restrictions that expire in the same fiscal year the
contribution is recognized are reported as unrestricted net assets.
Permanently restricted net assets arise from contributions that the donor has stipulated must be
maintained in perpetuity. NDC has no permanently restricted net assets.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Comparative Total Column The consolidated financial statements include certain prior year
summarized comparative information in total but not by net asset class or by functionalized expense.
Such information does not include sufficient detail to constitute a presentation in conformity with
generally accepted accounting principles. Accordingly, such information should be read in conjunction
with the consolidated financial statements for the year ended December 31, 2016, from which the
summarized information was derived.

Use of Estimates The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

The most significant estimates used in preparation of the financial statements are the determination of
the allowance for loan losses, the estimated useful lives of depreciable assets, and the allocation of
expenses by function.

Concentration of Credit Risk NDC maintains its cash in bank deposit accounts at three financial
institutions. At December 31, 2017 and 2016, cash balances were approximately $2,003,000 and $1,640,000
in excess of the insured amount. NDC has not experienced any losses as a result of these deposits.

Contributions and Other Receivables Contributions and other receivables are stated at the amount
management expects to collect. Management reviews receivable balances at year end and establishes an
allowance for doubtful accounts based on expected collections. Receivables are written off as a charge to
the allowance when, in management�s estimation, it is probable that the receivable is worthless. The
allowance for other receivables was $73,304 at December 31, 2017 and $98,973 at December 31, 2016.
Management determined that an allowance was not necessary for contributions receivable.

Loans Receivable and Provision for Loan Losses Loans are stated at the amount of unpaid principal,
reduced by loan participations and a provision for loan losses. Loans are recorded in the period they are
closed. Undisbursed loan funds represent loans that have been closed but not yet disbursed. Interest on
loans is recorded when received.

The provision for loan losses is established through a charge to expense. Loans are charged to the provision
for loan losses when management believes that the collectability of the entire principal balance is unlikely.
The provision is an amount that management believes will be adequate to absorb possible losses on existing
loans that may become uncollectible, based on evaluations of the collectability of individual loans and prior
loan loss experience. The evaluations take into consideration such factors as overall portfolio quality,
review of specific problem loans, and current economic conditions that may affect the borrowers� ability to
pay. Loan write offs are forwarded to a collection company for potential recovery.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Rental Properties Rental properties are carried at cost, less impairment adjustments. Depreciation is
computed on the straight line method over the estimated useful lives of 5 to 50 years. The cost of
maintenance and repairs is charged to expense as incurred; significant renewals or betterments are
capitalized.

Management assesses for impairment losses when conditions warrant. No impairment losses were
recorded in 2017 or 2016.

Property and Equipment Property and equipment is carried at cost. Depreciation is computed on the
straight line method over the estimated useful lives of 3 to 10 years. Maintenance and repairs are
expensed as incurred. Major renewals or betterments that extend the lives of property and equipment are
capitalized.

Investments in Other Companies NDC owns noncontrolling interests in LLC�s. These investments are
carried at cost. See Note 6.

Fiscal Agency Funds NDC periodically acts as an agent for other organizations. These transactions are
not included in the statement of activities since NDC has no discretion in determining how the funds are
used. Such amounts are recorded as liabilities.

Forgivable Loans Forgivable loans are loan agreements that do not require repayment if NDC remains in
compliance with the terms of the agreement through the maturity date. Forgivable loans are recorded as
loans payable and recognized as revenue at the time the loan is forgiven.

Contributions Contributions are recognized in the period the promises are made. Contributions receivable
are recorded at the promised amount because the difference between the promised amount and the net
present value of the promise is immaterial.

Conditional promises to give are recognized as revenue when the conditions are substantially met.

Contributed Services Unpaid volunteers have made significant contributions of their time to NDC�s
programs. The fair value of this contributed time is reflected in these statements only if the services
create or enhance nonfinancial assets or require specialized skills and would typically need to be
purchased if not provided by donation. No contributed services were recorded in 2017 and 2016.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Government Grants Government grants are generally considered exchange transactions and are recorded
as revenue when earned. Revenue is earned when eligible expenditures, as defined in each grant or
contract, are incurred. Funds received but not yet earned are recorded as contract advances.

Government grants received for the purpose of making loans are accounted for as contributions.

Other Revenue Revenue from services is recognized in the period the service is performed. Rental
revenues are recorded in accordance with the lease agreement. Generally accepted accounting principles
require rent revenue to be recognized on the straight line method. The difference between the two
methods is not significant. Rental revenues received in advance are recorded as deferred revenue.

NDC provides property management, asset management, and other services for properties controlled by
NDC and others. Revenue is recorded when earned in accordance with the agreements.

Functional Expenses The majority of expenses can be directly identified with the program or supporting
services to which they relate and are charged accordingly. Other expenses have been allocated among
program and supporting services on the basis of employee time analysis as determined by management.

Income Taxes NDC is classified as a tax exempt organization under Minnesota Statute 290.05 and Section
501(c)(3) of the Internal Revenue Code; is exempt from private foundation status under Section 509(a)(1) of
the Internal Revenue Code; and is subject to income taxes only on net unrelated business income.

FEC, REDI, REDI II, NCS and Market View are not taxpaying entities, thus, no provision for income taxes
has been recorded in the financial statements. All tax effects of the companies are passed through to
the members.

Management believes NDC did not have any uncertain tax positions or unrelated business income in 2017
or 2016. NDC is not currently under examination by any taxing jurisdiction. Federal and state tax
authorities have the right to examine the current and prior three years of income tax returns.

3. RESTRICTED CASH

Cash is classified based on donor/grantor restrictions. As of December 31, 2017, restricted cash includes
$1,602,673 held by NDC for programs and loan funds, plus $46,034 held by Midtown for security deposits.
As of December 31, 2016, restricted cash includes $1,611,057 held by NDC for programs and loan funds,
plus $39,859 held by Midtown for security deposits.
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4. LOANS RECEIVABLE

Loans receivable consist of the following:

2017 2016
Business loans $5,303,203 $5,160,909
Less State of MN UIP participation (23,907) (55,068)

Total business loans 5,279,296 5,105,841
NEDU, LLC affiliated real estate loans 635,927 635,927
TIF revenue note from City of Minneapolis 103,821 131,115

Total loans 6,019,044 5,872,883
Less allowance for uncollectible loans (540,742) (472,451)

5,478,302 5,400,432
Less current portion (1,156,297) (1,098,410)

$4,322,005 $4,302,022
Number of loans outstanding 208 229

Business loans receivable represent fixed rate loans made to businesses in specified areas of Saint Paul
and Minneapolis. Most borrowers would likely fail to meet commercial credit standards. Terms of these
loans are generally five years. Business loans are secured by business assets, vehicles, and personal
guarantees.

The affiliated real estate loans are secured and primarily payable upon maturity of the loan. The
maturity dates range from 2018 to 2024.

The TIF revenue note is due in semi annual payments through 2023.
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4. LOANS RECEIVABLE (Continued)

This table presents the allowance for loan losses by portfolio segment in 2017 and in total for 2016:

Business
loans

Affiliated real
estate loans

2017
Total

2016
Total

Beginning balance $ 433,251 $ 39,200 $ 472,451 $ 370,507
Loan loss provision 176,559 176,559 117,835
Loans charged off (108,268) (108,268) (15,891)
Ending balance $ 501,542 $ 39,200 $ 540,742 $ 472,451

This table presents the aging of loans by portfolio segment at December 31, 2017 and in total for 2016:

Business
loans

Affiliated real
estate loans

2017
Total

2016
Total

Current $4,941,254 $ $4,941,254 $5,023,265
30 + days 152,864 152,864 110,689
60 + days 4,504 4,504 6,557
90 + days 83,061 83,061 3,683
120 + days 225,341 225,341 147,830
Not currently due 635,927 635,927 635,927
Total $5,407,024 $ 635,927 $6,042,951 $5,927,951

This table and the accompanying explanations present informative data regarding the credit quality of
loans receivable by portfolio segment at December 31, 2017 and in total for 2016:

Category
Business
loans

Affiliated real
estate loans

2017
Total

2016
Total

A $5,056,929 $ 635,927 $5,692,856 $5,414,272
B 141,974 141,974 453,143
C 207,790 207,790 59,512
D 331 331 1,024
F
Total $5,407,024 $ 635,927 $6,042,951 $5,927,951
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4. LOANS RECEIVABLE (Continued)

The following categories are used to assess the risk profile of the loan portfolio:

Category Description of Creditworthiness Allowance %

A Estimated 95% chance of collection 5
B Estimated 75% chance of collection 25
C Estimated 50% chance of collection 50
D Estimated 10% chance of collection 90
F Estimate almost no chance of collection (known default and

/or write off pending) 100

Other information as of December 31, 2017:

All loans are individually reviewed for impairment monthly.
Category D and F loans are considered impaired.
There have been no purchases, sales, or reclassifications of financing receivables.

5. CONTRIBUTIONS RECEIVABLE

Contributions receivable of $1,724,000 are scheduled to be collected in 2018 and $300,000 in 2019.

6. INVESTMENTS IN OTHER COMPANIES

NDC has noncontrolling interests in the following entities. These investments are recorded at cost,
which is $141,970 and $109,000 at December 31, 2017 and 2016.

NDC holds a 25% (30% prior to 2015) interest in NEDU, LLC (the Frogtown Square project).
The entity owns and operates commercial space in a mixed use building located in Saint
Paul, Minnesota. The investment is carried at $0.

NDC holds a 25% interest in Mercado Central, LLC. Mercado Central, LLC owns and operates
a commercial building in Minneapolis, Minnesota. The investment is carried at $141,970
and $109,000 at December 31, 2017 and 2016. In 2017 and 2016, NDC made an additional
investment of $32,970 and $27,000 in Mercado Central, LLC.

These investments are recorded using the cost method rather than the equity method because NDC is
not able to significantly influence operations of the entities.
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7. RENTAL PROPERTIES

The rental properties consist of the following:
2017 2016

FEC:
Land $ 51,466 $ 51,466
625 University Avenue building 422,461 422,461
501 North Dale Street building 529,013 529,013
Furniture and equipment 40,554 40,554
Less accumulated depreciation (522,743) (491,614)
Net FEC 520,751 551,880

Midtown:
Leasehold acquisition costs 110,237 110,237
Building 8,295,180 8,215,280
Tenant improvements 1,115,076 1,115,076
Less impairment (5,111,288) (5,111,289)
Less accumulated depreciation (2,981,947) (2,918,335)
Net Midtown 1,427,258 1,410,969

Total rental properties $ 1,948,009 $1,962,849

8. PROPERTY AND EQUIPMENT

Property and equipment consists of the following:
2017 2016

Office equipment $ 257,267 $ 257,267
Leasehold improvements 151,600 151,600
Computer software 25,283 25,283

434,150 434,150
Less accumulated depreciation (407,220) (396,693)

$ 26,930 $ 37,457
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9. LOANS PAYABLE

Loans payable consist of the following:
2017 2016

NDC:
HUD Small Business Revolving Loan Fund $ 293,293 $ 293,293
SBA Loan Fund #1 150,968 232,727
SBA Loan Fund #2 536,130 634,314
SBA Loan Fund #3 323,889
Living Cities Loan #1 700,000 700,000
Living Cities Loan #2 822,000 345,000
DEED Loan 252,500 247,500
City of Saint Paul 150,000 150,000
LISC 50,000 50,000
Saint Paul Foundation 1,062,000 1,062,000
Minneapolis Foundation 250,000
FEC:
City of Saint Paul HRA 39,986 39,986
Star Loan 48,007 48,007
Star Loan 194,619 194,619
City of Saint Paul HRA Real Estate Commercial Loan 38,403 38,403
City of Saint Paul HRA 73,001 73,001
NDC REDI, LLC:
Northwest Area Foundation 131,658 158,840

Total outstanding 5,116,454 4,267,690
Less current portion (920,112) (649,198)

Noncurrent portion $ 4,196,342 $ 3,618,492
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9. LOANS PAYABLE (Continued)

NDC:
HUD Small Business Revolving Loan Fund with the City of Minneapolis The City had previously
loaned funds in the cumulative amount of $500,000. During 2014 the previous loan plus accrued
interest were adjusted to $293,293 and the remaining amount ($216,574) was forgiven by the City.
The loan is noninterest bearing. The loan is repayable February 28, 2023. NDC must pay back the
entire amount at the end of the contract (2023), with the exception of any defaulted loans. The
loan is nonrecourse and unsecured.

Small Business Administration (SBA) Loan Fund #1 Revolving fund for business loans with the SBA
for $700,000 dated October 8, 2009. Monthly payments of up to $6,908 began in November 2010.
Interest accrues at a maximum of 1.75% and may be reduced to zero percent if the average size of
loans made is $10,000 or less. Unpaid principal and interest is due on October 8, 2019.

Small Business Administration (SBA) Loan Fund #2 Revolving fund for business loans with the SBA
for $1,250,000 dated June 7, 2013. Monthly payments of up to $11,574 began in June 2014.
Interest accrues at a maximum of .875% and may be reduced to zero percent if the average size of
loans made is $10,000 or less. Unpaid principal and interest is due on June 7, 2023.

Small Business Administration (SBA) Loan Fund #3 Revolving fund for business loans with the SBA
for $1,000,000 dated October 12, 2016. Monthly payments of up to $9,259 began in October 2017.
Interest accrues at a maximum of 1.25% and may be reduced to zero percent if the average size of
loans made is $10,000 or less. Unpaid principal and interest is due on October 12, 2026.

Living Cities Loan #1 Loan payable to Living Cities in the amount of $700,000 dated May 23, 2011
with interest at 2%. The loan is payable in three equal installments due on December 31, 2018, 2019
and 2020. The loan agreement requires NDC to meet certain covenants.

Living Cities Loan #2 Loan payable to Living Cities in the amount of $345,000 dated April 25, 2016
with interest at 2%. The loan is due in full on December 2020. The loan agreement requires NDC to
meet certain covenants.

DEED Loan Loan payable to the Minnesota Department of Employment and Economic Development
(DEED) under the Emerging Entrepreneurs Fund (EEF) in the amount of $366,000 dated May 25, 2012
with no interest. Proceeds are to be used to fund eligible loans. NDC is not obligated to repay the
portion of the loan that NDC is unable to recover from eligible borrowers. NDC has drawn $252,500 as
of December 31, 2017. The loan is due onMay 25, 2022.
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9. LOANS PAYABLE (Continued)

City of Saint Paul Revolving loan payable to the City of Saint Paul to be used to make loans to
qualifying businesses within the City of Saint Paul under the HUD Section 3 program. The loan term is
for two years beginning in April 2013 and is subject to renewal. The loan was renewed and an additional
$50,000 was advanced by the City of Saint Paul in 2016. The loan will be forgiven once the project
period is complete and closed out by the City of Saint Paul.

Local Initiatives Support Corporation (LISC) � Recoverable grant in the amount of $50,000 dated
January 8, 2014 with no interest. The grant is for predevelopment costs for a property at the corner
of University and Dale in Saint Paul, Minnesota. The grant is repayable on December 31, 2018.

Saint Paul Foundation � Loan payable to the Saint Paul Foundation not to exceed $1,063,837 dated
February 19, 2014 with interest at 1.5%. Proceeds are to be used to make mid market business
loans in the East Metro area of Saint Paul. NDC has drawn $1,062,000 as of December 31, 2017. The
loan is due on December 31, 2024.

Minneapolis Foundation � Loan payable to the Minneapolis Foundation in the amount of $250,000
dated April 1, 2017 with interest at 2.0%. Interest payments are due annually on April 1st of each
year during the term of the loan Proceeds are to be used to make loans to support minority owned
business in Minneapolis. The loan is due on April 1, 2022.

FEC:
City of Saint Paul HRA Loan payable in the original amount of $49,000 with interest at 6.5%. Principal
and interest were due December 31, 2017. NDC is currently in negotiation with the City of Saint
Paul to extend the loan to December 31, 2020. Secured by the property.

Star Loan Star loan with the City of Saint Paul in the original amount of $86,500 with interest at 2%.
Principal and interest were due December 31, 2017. NDC is currently in negotiation with the City of
Saint Paul to extend the loan to December 31, 2020. Secured by the property.

Star Loan Star loan with the City of Saint Paul in the original amount of $154,500 with interest at 2%.
Accrued interest of $40,119 was added to the principal balance in 2010. Principal and interest were
due December 31, 2017. NDC is currently in negotiation with the City of Saint Paul to extend the
loan to December 31, 2020. Secured by the property.

City of Saint Paul HRA Real Estate Commercial Loan Loan payable in the original amount of $65,000
with interest at 4%. Principal and interest were due December 31, 2017. NDC is currently in
negotiation with the City of Saint Paul to extend the loan to December 31, 2020. Secured by the
property.
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9. LOANS PAYABLE (Continued)

City of Saint Paul HRA Loan payable in the original amount of $124,000 with interest at 5%. Principal
and interest were due December 31, 2017. NDC is currently in negotiation with the City of Saint
Paul to extend the loan to December 31, 2020. Secured by the property.

NDC REDI, LLC:
Northwest Area Foundation Note payable in the original amount of $408,000. Payable with interest
at 2% from receipts under the tax increment (TIF) limited revenue note with the City of Minneapolis
(Note 4). Payments are due August 1 and February 1 each year through August 1, 2023. The
amount of the payment is equal to the lesser of 1) the available tax increment, or 2) the amount
necessary to pay the accrued interest and unpaid principal in full.

Maturities of the loans payable are as follows:

2018 $ 920,112
2019 462,920
2020 1,216,807
2021 162,008
2022 411,050
Thereafter 1,793,557
Expected to be forgiven 150,000

$ 5,116,454

10. RETIREMENT PLAN

NDC sponsors a 401(k) employee retirement plan. The plan covers all employees after a specified period of
service and attainment of minimum age requirements. NDC makes matching contributions to the Plan equal
to the sum of 100% of each employee�s deferred contribution up to 3% of the employee�s compensation,
plus 50% of each employee�s deferred contribution that exceeds 3% up to 5% of the employee�s
compensation. Contributions to the plan were $46,416 in 2017 and $40,918 in 2016.

The Plan allows for discretionary additional matching contributions of each employee�s compensation and
discretionary nonelective contributions in amounts determined at the sole discretion of the Employer. No
discretionary additional matching contributions or nonelective contributions were made in 2017 or 2016.
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11. LEASE PAYABLE

NDC leases office space from Western Bank under a lease that expires March 31, 2019. NDC has an
option to renew the lease through March 2021. NDC also pays a pro rata portion of operating expenses.
Rent expense was $99,652 and $79,551 during 2017 and 2016.

Future minimum payments are as follows:

2018 $ 80,190
2019 20,170

$ 100,360

12. NET ASSETS

Temporarily restricted net assets are available for use in future periods for:

2017 2016

Loan programs $ 736,525 $ 250,000
Central corridor 23,807 28,517
General operating support 1,672,150 560,000

$ 2,432,482 $ 838,517

The following table presents changes in controlling and noncontrolling interests in unrestricted net
assets:

2017 2016
Noncontrolling interests (other owners):

Beginning of year $ 1,684,574 $ 1,734,678
Change in net assets 39,647 (50,104)
End of year 1,724,221 1,684,574

Controlling interest (NDC):
Beginning of year 2,786,626 2,389,056
Change in net assets (368,700) 397,570
End of year 2,417,926 2,786,626

$4,142,147 $4,471,200
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13. TRANSACTIONSWITH AFFILIATES

NDC has a $635,927 loan receivable due from NEDU, LLC (an affiliated entity) at December 31, 2017 and
2016. See Notes 4 and 6. Interest income on this loan was $12,720 in 2017 and $13,973 in 2016.

NDC performs property management services for FEC, Midtown, NEDU, LLC, and Mercado Central, LLC.
Property management fees from related entities were $193,768 in 2017 and $147,390 in 2016.

14. MINIMUM FUTURE RENTALS RECEIVABLE

The following is a schedule of estimated minimum future base rentals to be received on non cancelable
leases from tenants of the FEC and Midtown properties as of December 31, 2017:

FEC Midtown Total

2018 $ 79,046 $ 521,592 $ 600,638
2019 10,568 209,142 219,710
2020 136,692 136,692
2021 49,400 49,400
2022 26,000 26,000
Thereafter

$ 89,614 $ 942,826 $ 1,032,440

These leases are classified as operating leases. Minimum rents above do not include operating cost
reimbursements.

15. CONTINGENCIES, COMMITMENTS AND CONCENTRATIONS

Governmental Compliance Governmental program activities are subject to financial and compliance
regulations. To the extent that any expenditure is disallowed or other compliance features are not met,
a liability to the grantor agency could result.

Line of Credit NDC has a line of credit for up to $250,000 at American National Bank. The line of credit
bears interest at the prime rate plus 0.75%. The line of credit matures September 15, 2018 and is
secured by accounts receivable. There was one advance in 2017 for $70,000 which was paid in full as of
December 31, 2017. There were no advances in 2016.

Midtown An agreement with U.S. Bancorp Community Development Corporation, BMO Harris Bank,
and Wells Fargo Community Development Corporation to convert debt to an equity investment requires
an allocation of annual profits of the Midtown Global Market project.
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15. CONTINGENCIES, COMMITMENTS AND CONCENTRATIONS (Continued)

The agreement states that if annual profits exceed $100,000 for any of the ten years beginning May 25,
2015, the profits will be allocated as follows:

First, up to $50,000 annually to an operating reserve until the balance reaches $250,000,
Second, up to $100,000 annually to a replacement reserve until the balance reaches
$500,000,
Finally, to be distributed equally between NCS / Powderhorn Phillips Cultural Wellness
Center, and 50% between the three banks.

Midtown did not have profits exceeding $100,000 in 2017 and 2016.

Concentrations � NDC received $1,254,370 in 2017 (57% of government grant revenue in 2017) from
the Department of Employment and Economic Development (DEED) and $360,843 in 2016 (65% of
government grant revenue in 2016) from the Department of Planning and Economic Development
(DEED). The awards have been recorded as government grant revenue.

16. SUBSEQUENT EVENTS

Management has evaluated subsequent events through September 26, 2018, the date on which the
financial statements were available for issue, and identified no further significant events or transactions to
disclose.
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Neighborhood Development Center 
Development Team Bios 

 
Mihailo (Mike) Temali 
Founder & CEO 
NDC 
 
Mike Temali, who was Neighborhood Development Center’s (NDC) Executive Director since its 
inception in 1993, is NDC’s Founder and CEO.  He has over 25 years of experience in the field of 
community-based economic development.  Prior to NDC, Mike was Executive Director of North 
End Area Revitalization, Inc. (NEAR).  During his six year tenure he raised over $3 million for 
programs which resulted in 130 commercial rehabilitation and expansion projects along Rice 
Street in Saint Paul.  Mike and NEAR acted as lead developer of a retail shopping center on Rice 
Street, planned and implemented a streetscape project, and initiated and participated in the 
development of new Saint Paul’s North End efforts focused on youth, single parents, 
employment, and industrial development.  Prior to NEAR, Mike was on the staff of the 
University of Minnesota’s Hubert H. Humphrey Institute of Public Affairs. 
 
Mike has a master’s degree in public affairs from the University of Minnesota’s Hubert H. 
Humphrey Institute of Public Affairs and a bachelor’s degree in sociology from Macalester 
College in Saint Paul.  He recently received a Bush Fellowship to further study community 
economic development within inner city communities through Harvard University and the 
Massachusetts Institute of Technology.  In 2002, his comprehensive book on the community 
economic development process was published by Wilder Research.  Targeted to practitioners in 
the field and nominated for an award for its outstanding guidance, The Community Economic 
Development Handbook: Strategies and Tools to Revitalize Your Neighborhood, grew out of his 
work nationally and abroad during sabbaticals under his Bush Fellowship. Mike has been a 
Board member at nearly 30 organizations during his career. 
 
Ben Johnson 
Director of Real Estate 
NDC 
 
Ben Johnson leads NDC’s efforts to create and maintain small business incubators. With an 
expertise in restaurant management, he also provides advice and project management for 
NDC’s restaurant owners. In this capacity, Ben has helped restaurants such as Dilla’s Ethiopian, 
Cook St. Paul and Hot Indian build out and expand their business. He also provides property 
management support for the Mercado Central. He has additional knowledge in financial 
analysis and management, restaurant marketing and real estate assessment. 
 
Prior to NDC, he was the Director of Food Operations at Union Gospel Mission, where he 
oversaw three kitchens and the making of nearly 1,000 meals per day. Ben currently serves on 
the board of Finnegans Community Fund, where Finnegans beer donates 100% of their profits 



 2 

to addressing hunger alleviation. Ben as also served as the president of the Grand Avenue 
Business Association and co-chair of the Ramsey County Healthy Meals Coalition. Together with 
his wife, Ben owns Le Town Talk French Diner & Drinkery on Lake Street. He holds a BA in 
Global Studies from the University of Minnesota and an MPA in Nonprofit Management and 
Leadership from the Humphrey Institute at the University of Minnesota. 
 
John Gelderman 
Principal 
JFG Real Estate Advisors: Commercial Real Estate Services 
 
A real estate development expert with 20+ years of experience, John Gelderman is an 
accomplished professional providing real estate development and project management services 
to clients throughout the Midwest. He has developed and consulted on a wide variety of projects 
ranging in size from 50 acre suburban sites to one acre urban redevelopment projects.  
 
John offers a remarkable skill set that combines his financial, design and construction 
backgrounds. His unique insight into project management and development comes from 20 years 
of hands on experience, while his creative approach to problem solving ensures smooth 
execution, regardless of project size. Employment experience includes Senior development 
positions at both Opus Corporation and CSM Corporation. Past experience also includes 
overseeing the national expansion of Caribou Coffee and construction project management at 
Pepsico/Taco Bell.  
 
John holds a BA in Architecture from the University of Minnesota and an MBA in Real Estate from 
the University of Denver. He also holds a Minnesota Real Estate Broker’s License, is currently the 
Regional Chairman of the International Council of Shopping Centers and is an active member/past 
board member of the Minnesota Shopping Center Association.  

 



Historic Saint Paul Corporation      



2017 2016 DIFF
FORM 990-EZ REVENUE
CONTRIBUTIONS, GIFTS, AND GRANTS. . . . . . . . . . . . 174,303 93,165 81,138
PROGRAM SERVICE REVENUE. . . . . . . . . . . . . . . . . . . . . . . . . . 10,461 33,461 -23,000
INVESTMENT INCOME. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,640 1,659 1,981
NET INCOME (LOSS) - SPECIAL EVENTS. . . . . . . . . 284 0 284

TOTAL REVENUE. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,688 128,285 60,403

EXPENSES
SALARIES AND EMPLOYEE BENEFITS . . . . . . . . . . . . . . . 91,883 68,040 23,843
PROFESSIONAL FEES/PYMT TO CONTRACTORS. . . . . 14,503 10,610 3,893
OCCUPANCY/RENT/UTILITIES/MAINTENANCE. . . . . . 4,083 3,439 644
PRINTING, PUBLICATIONS, AND POSTAGE. . . . . . . . 1,186 0 1,186
OTHER EXPENSES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,985 102,319 -24,334

TOTAL EXPENSES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 189,640 184,408 5,232

NET ASSETS OR FUND BALANCES
EXCESS OR (DEFICIT) FOR THE YEAR. . . . . . . . . . . . -952 -56,123 55,171
NET ASSETS/FUND BAL. AT BEG. OF YEAR. . . . . . 63,287 200,289 -137,002
OTHER CHANGES IN NET ASSETS/FUND BAL. . . . . . 591 -80,879 81,470
NET ASSETS/FUND BAL. AT END OF YEAR. . . . . . . . 62,926 63,287 -361

2017 FEDERAL EXEMPT ORGANIZATION TAX SUMMARY (EZ) PAGE 1

HISTORIC SAINT PAUL CORPORATION 41-1903550



FORMS NEEDED FOR THIS RETURN

FEDERAL: 990-EZ, SCH A, 8868

2017 GENERAL INFORMATION PAGE 1

HISTORIC SAINT PAUL CORPORATION 41-1903550

CARRYOVERS TO 2018

NONE



2017 FEDERAL FILING INSTRUCTIONS

HISTORIC SAINT PAUL CORPORATION 41-1903550

ELECTRONICALLY FILED:

FORM 990-EZ - 2017 SHORT FORM RETURN OF ORGANIZATION EXEMPT FROM
INCOME TAX

THE ABOVE TAX RETURN WILL BE ELECTRONICALLY FILED WITH THE INTERNAL
REVENUE SERVICE UPON RECEIPT OF A SIGNED FORM 8879-EO - IRS E-FILE
SIGNATURE AUTHORIZATION.

PAYMENT:

NO PAYMENT IS REQUIRED.



IRS e-file Signature Authorization
for an Exempt Organization OMB No. 1545-1878Form 8879-EO

For calendar year 2017, or fiscal year beginning , 2017, and ending , 20

G Do not send to the IRS. Keep for your records. 2017Department of the Treasury
G Go to www.irs.gov/Form8879EO for the latest information.Internal Revenue Service

Name of exempt organization Employer identification number

Name and title of officer

Type of Return and Return Information (Whole Dollars Only)Part I
Check the box for the return for which you are using this Form 8879-EO and enter the applicable amount, if any, from the return. If you
check the box on line 1a, 2a, 3a, 4a, or 5a, below, and the amount on that line for the return being filed with this form was blank, then
leave line 1b, 2b, 3b, 4b, or 5b, whichever is applicable, blank (do not enter -0-). But, if you entered -0- on the return, then enter -0- on
the applicable line below. Do not complete more than one line in Part I.

Form 990 check here. . . . . Total revenue, if any (Form 990, Part VIII, column (A), line 12). . . . . . . . . 1 a b 1 bG

Form 990-EZ check here . . . . . Total revenue, if any (Form 990-EZ, line 9). . . . . . . . . . . . . . . . . . . . . . . . 2 a b 2 bG

Form 1120-POL check here. . . . . . Total tax (Form 1120-POL, line 22). . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 a b 3 bG

Form 990-PF check here . . . . . Tax based on investment income (Form 990-PF, Part VI, line 5). . . . 4 a b 4 bG
Form 8868 check here. . . . Balance Due (Form 8868, line 3c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 a b 5 bG

Part II Declaration and Signature Authorization of Officer
Under penalties of perjury, I declare that I am an officer of the above organization and that I have examined a copy of the organization's 2017
electronic return and accompanying schedules and statements and to the best of my knowledge and belief, they are true, correct, and complete.
I further declare that the amount in Part I above is the amount shown on the copy of the organization's electronic return. I consent to allow my
intermediate service provider, transmitter, or electronic return originator (ERO) to send the organization's return to the IRS and to receive from
the IRS (a) an acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in processing the return or
refund, and (c) the date of any refund. If applicable, I authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic
funds withdrawal (direct debit) entry to the financial institution account indicated in the tax preparation software for payment of the
organization's federal taxes owed on this return, and the financial institution to debit the entry to this account. To revoke a payment, I must
contact the U.S. Treasury Financial Agent at 1-888-353-4537 no later than 2 business days prior to the payment (settlement) date. I also
authorize the financial institutions involved in the processing of the electronic payment of taxes to receive confidential information necessary to
answer inquiries and resolve issues related to the payment. I have selected a personal identification number (PIN) as my signature for the
organization's electronic return and, if applicable, the organization's consent to electronic funds withdrawal.

Officer's PIN: check one box only

I authorize to enter my PIN as my signature
ERO firm name Enter five numbers, but

do not enter all zeros

on the organization's tax year 2017 electronically filed return. If I have indicated within this return that a copy of the return is being filed with
a state agency(ies) regulating charities as part of the IRS Fed/State program, I also authorize the aforementioned ERO to enter my PIN on
the return's disclosure consent screen.

As an officer of the organization, I will enter my PIN as my signature on the organization's tax year 2017 electronically filed return. If I have
indicated within this return that a copy of the return is being filed with a state agency(ies) regulating charities as part of the IRS Fed/State
program, I will enter my PIN on the return's disclosure consent screen.

Officer's signature DateG G

Part III Certification and Authentication
ERO's EFIN/PIN. Enter your six-digit electronic filing identification
number (EFIN) followed by your five-digit self-selected PIN . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Do not enter all zeros

I certify that the above numeric entry is my PIN, which is my signature on the 2017 electronically filed return for the organization indicated
above. I confirm that I am submitting this return in accordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for
Authorized IRS e-file Providers for Business Returns.

ERO's signature DateG G

ERO Must Retain This Form ' See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

Form 8879-EO (2017)BAA  For Paperwork Reduction Act Notice, see instructions.

TEEA7401L  10/12/17

41-1903550HISTORIC SAINT PAUL CORPORATION

CAROL CAREY EXECUTIVE DIRECTOR

X 188,688.

X CARPENTER EVERT & ASSOCIATES 00808

41480519475



Application for Automatic Extension of Time To File an
Form 8868

Exempt Organization Return OMB No. 1545-1709
(Rev. January 2017)

GFile a separate application for each return.
Department of the Treasury

GInformation about Form 8868 and its instructions is at www.irs.gov/form8868.Internal Revenue Service

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the forms listed
below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit Contracts, for which an
extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form, visit
www.irs.gov/efile, click on Charities & Non-Profits, and click on e-file for Charities and Non-Profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts must
use Form 7004 to request an extension of time to file income tax returns.

Enter filer's identifying number, see instructions
Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or

Type or
print

Number, street, and room or suite number. If a P.O. box, see instructions. Social security number (SSN)
File by the
due date for
filing your

City, town or post office, state, and ZIP code. For a foreign address, see instructions.return. See
instructions.

Enter the Return Code for the return that this application is for (file a separate application for each return). . . . . . . . . . . . . . . . . . . . . . . . . . . 

Application Return Application Return
Is For Code Is For Code

Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07

Form 990-BL 02 Form 1041-A 08

Form 4720 (individual) 03 Form 4720 (other than individual) 09

Form 990-PF 04 Form 5227 10

Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11

Form 990-T (trust other than above) 06 Form 8870 12

The books are in the care of G?

Telephone No. G Fax No. G

GIf the organization does not have an office or place of business in the United States, check this box . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ?
If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group,?

G Gcheck this box. . . . . . . If it is for part of the group, check this box. . . . and attach a list with the names and EINs of all members

the extension is for.

I request an automatic 6-month extension of time until1 , 20 , to file the exempt organization return

for the organization named above. The extension is for the organization's return for:

calendar year 20 orG

tax year beginning , 20 , and ending , 20 .G

If the tax year entered in line 1 is for less than 12 months, check reason: Initial return Final return2

Change in accounting period

3 a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
3 anonrefundable credits. See instructions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
3 btax payments made. Include any prior year overpayment allowed as a credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using
3 cEFTPS (Electronic Federal Tax Payment System). See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions.

Form 8868 (Rev. 1-2017)BAA  For Privacy Act and Paperwork Reduction Act Notice, see instructions.

FIFZ0501L  01/12/17

HISTORIC SAINT PAUL CORPORATION 41-1903550

75 WEST 5TH STREET #400

ST. PAUL, MN 55102

01

CAROL CAREY

651-222-3049

11/15 18

X 17

0.

0.

0.



Short Form
OMB No. 1545-1150

Return of Organization Exempt From Income Tax
Form 990-EZ

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code 2017(except private foundations)

G Do not enter social security numbers on this form as it may be made public. 
Open to Public

Department of the Treasury G Go to www.irs.gov/Form990EZ for instructions and the latest information InspectionInternal Revenue Service

A For the 2017 calendar year, or tax year beginning , 2017, and ending ,
Check if applicable:B Employer identification numberDC
Address change

Name change
Telephone numberE

Initial return

Final return/terminated

Amended return Group ExemptionF
Application pending GNumber. . . . . . . . . . . . 

Accounting Method: Cash Accrual Other (specify)G G Check if the organization is notH G
GI Website: required to attach Schedule B

(Form 990, 990-EZ, or 990-PF).501(c)(3) 501(c) ( ) (insert no.) 4947(a)(1) or 527J HTax-exempt status (check only one) '

Corporation Trust Association OtherK Form of organization:

Add lines 5b, 6c, and 7b to line 9 to determine gross receipts. If gross receipts are $200,000 or more, or if totalL
G$assets (Part II, column (B) below) are $500,000 or more, file Form 990 instead of Form 990-EZ. . . . . . . . . . . . . . . . . 

Revenue, Expenses, and Changes in Net Assets or Fund Balances (see the instructions for Part I)Part I
Check if the organization used Schedule O to respond to any question in this Part I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Contributions, gifts, grants, and similar amounts received. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 1

Program service revenue including government fees and contracts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 2

Membership dues and assessments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 3

Investment income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 4

Gross amount from sale of assets other than inventory . . . . . . . . . . . . . . . . . . . . 5 a 5 a

Less: cost or other basis and sales expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . b 5 b

5 cGain or (loss) from sale of assets other than inventory (Subtract line 5b from line 5a). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . c

Gaming and fundraising events6
R Gross income from gaming (attach Schedule G if greater than $15,000) . . . . a 6 aE
V $Gross income from fundraising events (not including of contributionsbE
N from fundraising events reported on line 1) (attach Schedule G if the sum
U

of such gross income and contributions exceeds $15,000) . . . . . . . . . . . . . . . . . 6 bE

Less: direct expenses from gaming and fundraising events. . . . . . . . . . . . . . . . . c 6 c

Net income or (loss) from gaming and fundraising events (add lines 6a andd
6b and subtract line 6c). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 d

Gross sales of inventory, less returns and allowances . . . . . . . . . . . . . . . . . . . . . 7 a7 a

Less: cost of goods sold. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . b 7 b

Gross profit or (loss) from sales of inventory (Subtract line 7b from line 7a). . . . . . . . . . . . . . . . . . . . . . . . . . . . c 7 c

Other revenue (describe in Schedule O) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 8

GTotal revenue. Add lines 1, 2, 3, 4, 5c, 6d, 7c, and 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 9

10Grants and similar amounts paid (list in Schedule O). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10

Benefits paid to or for members. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 11

E Salaries, other compensation, and employee benefits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 12
X
P Professional fees and other payments to independent contractors. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 13
E
N Occupancy, rent, utilities, and maintenance. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 14
S
E Printing, publications, postage, and shipping. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 15
S

Other expenses (describe in Schedule O). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 16

GTotal expenses. Add lines 10 through 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 17

Excess or (deficit) for the year (Subtract line 17 from line 9) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1818
A
S Net assets or fund balances at beginning of year (from line 27, column (A)) (must agree with end-of-year19N S

E figure reported on prior year's return). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19E
T T

Other changes in net assets or fund balances (explain in Schedule O). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 20S

GNet assets or fund balances at end of year. Combine lines 18 through 20. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 21

Form 990-EZ (2017)BAA  For Paperwork Reduction Act Notice, see the separate instructions.

TEEA0803L   08/22/17

41-1903550

651-222-3049

HISTORIC SAINT PAUL CORPORATION
75 WEST 5TH STREET #400
ST. PAUL, MN 55102

XX
WWW.HISTORICSAINTPAUL.ORG

X

X

189,956.

X

174,303.
10,461.

3,640.

1,552.
1,268.

284.

188,688.

91,883.
14,503.
4,083.
1,186.

77,985.
189,640.

-952.

63,287.
591.

62,926.

SEE SCHEDULE O

SEE SCHEDULE O



Form 990-EZ  (2017) Page 2

Part II Balance Sheets (see the instructions for Part II)
Check if the organization used Schedule O to respond to any question in this Part II . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

(A) Beginning of year (B) End of year
Cash, savings, and investments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 22
Land and buildings. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 23
Other assets (describe in Schedule O). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 24

Total assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 25

Total liabilities (describe in Schedule O) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 26

Net assets or fund balances (line 27 of column (B) must agree with line 21). . . . . . . . . . 27 27

ExpensesStatement of Program Service Accomplishments (see the instructions for Part III)Part III
Check if the organization used Schedule O to respond to any question in this Part III. . . . . . . . . . . . . . (Required for section 501

What is the organization's primary exempt purpose? (c)(3) and 501(c)(4)
organizations; optionalDescribe the organization's program service accomplishments for each of its three largest program services, as
for others.)measured by expenses. In a clear and concise manner, describe the services provided, the number of persons

benefited, and other relevant information for each program title.

28

G(Grants ) If this amount includes foreign grants, check here. . . . . . . . . . . . . . . . 28 a$
29

G(Grants ) If this amount includes foreign grants, check here. . . . . . . . . . . . . . . . 29 a$
30

G) If this amount includes foreign grants, check here. . . . . . . . . . . . . . . . (Grants 30 a$
Other program services (describe in Schedule O) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31

G) If this amount includes foreign grants, check here. . . . . . . . . . . . . . . . (Grants 31 a$
GTotal program service expenses (add lines 28a through 31a). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32 32

(list each one even if not compensated ' see the instructions for Part IV)List of Officers, Directors, Trustees, and Key EmployeesPart IV
Check if the organization used Schedule O to respond to any question in this Part IV. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

(d) Health benefits,(b) Average hours per (c) Reportable compensation contributions to employee (e) Estimated amount of(a) Name and title week devoted to (Forms W-2/1099-MISC) other compensationbenefit plans, and deferredposition (if not paid, enter -0-) compensation

TEEA0812L   08/22/17 Form 990-EZ (2017)BAA

41-1903550

141,367.

HISTORIC SAINT PAUL CORPORATION

141,367.

208,214.

127,647.
335,861.
272,574.
63,287.

48,500.

448,834.
497,334.
434,407.
62,926.

X

X

TOM BROCK
PRESIDENT 1 0. 0. 0.
TOM TARNOW
VICE PRESIDENT 1 0. 0. 0.
ELYSE JENSEN
TREASURER 1 0. 0. 0.
CORNIA SERRANO
SECRETARY 1 0. 0. 0.
STEVEN BUETOW
DIRECTOR 1 0. 0. 0.
AMANDA WELLIVER
DIRECTOR 1 0. 0. 0.
KATE PEARCE
DIRECTOR 1 0. 0. 0.

SEE SCHEDULE O

SEE SCHEDULE O

SEE SCHEDULE O

SEE SCHEDULE O



Form 990-EZ (2017) Page 3

Part V Other Information (Note the Schedule A and personal benefit contract statement requirements in
the instructions for Part V.) Check if the organization used Schedule O to respond to any question in this Part V. . . . . . . . . . . . . . . . . 

NoYesDid the organization engage in any significant activity not previously reported to the IRS?33
If 'Yes,' provide a detailed description of each activity in Schedule O. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33
Were any significant changes made to the organizing or governing documents? If 'Yes,' attach a conformed copy of the amended documents if they reflect34

a change to the organization's name. Otherwise, explain the change on Schedule O (see instructions). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34

Did the organization have unrelated business gross income of $1,000 or more during the year from business activities35 a
(such as those reported on lines 2, 6a, and 7a, among others)?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 a

If 'Yes,' to line 35a, has the organization filed a Form 990-T for the year? If 'No,' provide an explanation in Schedule Ob 35 b

Was the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization subject to section 6033(e) notice,c
reporting, and proxy tax requirements during the year? If 'Yes,' complete Schedule C, Part III . . . . . . . . . . . . . . . . . . . . . . . . 35 c

Did the organization undergo a liquidation, dissolution, termination, or significant36
disposition of net assets during the year? If 'Yes,' complete applicable parts of Schedule N. . . . . . . . . . . . . . . . . . . . . . . . . . . 36

GEnter amount of political expenditures, direct or indirect, as described in the instructions. 37 a37 a

Did the organization file Form 1120-POL for this year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . b 37 b

Did the organization borrow from, or make any loans to, any officer, director, trustee, or key employee or were38 a
any such loans made in a prior year and still outstanding at the end of the tax year covered by this return?. . . . . . . . . . . . 38 a
If 'Yes,' complete Schedule L, Part II and enter the totalb
amount involved . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 b

Section 501(c)(7) organizations. Enter:39

Initiation fees and capital contributions included on line 9. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . a 39 a

Gross receipts, included on line 9, for public use of club facilities . . . . . . . . . . . . . . . . . . . . . . . . b 39 b

Section 501(c)(3) organizations. Enter amount of tax imposed on the organization during the year under:40 a

G G Gsection 4911 ; section 4912 ; section 4955

Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in any section 4958 excessb
benefit transaction during the year, or did it engage in an excess benefit transaction in a prior year that has not been

40 breported on any of its prior Forms 990 or 990-EZ? If 'Yes,' complete Schedule L, Part I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Enter amount of tax imposed on organizationc
Gmanagers or disqualified persons during the year under sections 4912, 4955, and 4958. . . . . . . . 

Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Enter amount of tax on line 40c reimbursedd
Gby the organization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

All organizations. At any time during the tax year, was the organization a party to a prohibited taxe
shelter transaction? If 'Yes,' complete Form 8886-T . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40 e

GList the states with which a copy of this return is filed41

The organization's42 a
G Gbooks are in care of Telephone no.

G GLocated at ZIP + 4

Yes NoAt any time during the calendar year, did the organization have an interest in or a signature or other authority over ab
financial account in a foreign country (such as a bank account, securities account, or other financial account)? . . . . . . . . 42 b

GIf 'Yes,' enter the name of the foreign country:

See the instructions for exceptions and filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).

At any time during the calendar year, did the organization maintain an office outside the United States?. . . . . . . . . . . . . . . c 42 c

GIf 'Yes,' enter the name of the foreign country:

G43 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-EZ in lieu of Form 1041 ' Check here . . . . . . . . . . . . . . . . . . . . . . . 

Gand enter the amount of tax-exempt interest received or accrued during the tax year. . . . . . . . . . . . . . . . . . . . . . 43

Yes No

Did the organization maintain any donor advised funds during the year? If 'Yes,' Form 990 must be completed instead44 a
of Form 990-EZ. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 a

Did the organization operate one or more hospital facilities during the year? If 'Yes,' Form 990 must be completedb
instead of Form 990-EZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 b

Did the organization receive any payments for indoor tanning services during the year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . c 44 c

If 'Yes' to line 44c, has the organization filed a Form 720 to report these payments?d
If 'No,' provide an explanation in Schedule O . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 d

Did the organization have a controlled entity within the meaning of section 512(b)(13)?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 a 45 a

Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning of section 512(b)(13)? If 'Yes,'b
Form 990 and Schedule R may need to be completed instead of Form 990-EZ (see instructions). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 b
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Yes No

Did the organization engage, directly or indirectly, in political campaign activities on behalf of or in opposition to46
candidates for public office? If 'Yes,' complete Schedule C, Part I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46

Part VI Section 501(c)(3) organizations only
All section 501(c)(3) organizations must answer questions 47-49b and 52, and complete the tables
for lines 50 and 51.

Check if the organization used Schedule O to respond to any question in this Part VI. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Yes No
Did the organization engage in lobbying activities or have a section 501(h) election in effect during the tax year? If 'Yes,'47
complete Schedule C, Part II . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47

Is the organization a school as described in section 170(b)(1)(A)(ii)? If 'Yes,' complete Schedule E. . . . . . . . . . . . . . . . . . . . 48 48

Did the organization make any transfers to an exempt non-charitable related organization?. . . . . . . . . . . . . . . . . . . . . . . . . . . 49 a 49 a

If 'Yes,' was the related organization a section 527 organization? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . b 49 b

Complete this table for the organization's five highest compensated employees (other than officers, directors, trustees and key50
employees) who each received more than $100,000 of compensation from the organization. If there is none, enter 'None.'

(d) Health benefits,(b) Average hours (c)  Reportable compensation contributions to employee (e) Estimated amount of(a) Name and title of each employee per week devoted (Forms W-2/1099-MISC) other compensationbenefit plans, and deferredto position compensation

GTotal number of other employees paid over $100,000. . . . . . . . f

51 Complete this table for the organization's five highest compensated independent contractors who each received more than $100,000 of
compensation from the organization. If there is none, enter 'None.'

(b) Type of service (c) Compensation(a) Name and business address of each independent contractor

GTotal number of other independent contractors each receiving over $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . d

Did the organization complete Schedule A? Note: All section 501(c)(3) organizations must attach a52
Gcompleted Schedule A . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

A
Signature of officer DateSign

Here A
Type or print name and title

Print/Type preparer's name Preparer's signature Date PTIN
Check if

self-employed
Paid

Firm's name GPreparer
GFirm's address Firm's EINUse Only G

Phone no.

GMay the IRS discuss this return with the preparer shown above? See instructions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

Form 990-EZ (2017)
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OMB No. 1545-0047
Public Charity Status and Public Support

SCHEDULE A 2017Complete if the organization is a section 501(c)(3) organization or a section(Form 990 or 990-EZ)
4947(a)(1) nonexempt charitable trust.

G Attach to Form 990 or Form 990-EZ. Open to Public
Department of the Treasury InspectionG Go to www.irs.gov/Form990 for instructions and the latest information.Internal Revenue Service

Name of the organization Employer identification number

Reason for Public Charity Status (All organizations must complete this part.) See instructions.Part I
The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).1

A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990 or 990-EZ).)2

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).3

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's4

name, city, and state:

5 An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part II.)

6 A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

7
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
in section 170(b)(1)(A)(vi). (Complete Part II.)

A community trust described in section 170(b)(1)(A)(vi). (Complete Part II.)8

An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college9
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:

10 An organization that normally receives: (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions'subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975. See section 509(a)(2). (Complete Part III.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).11

12 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one
or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving the supported
organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting organization. You must 
complete Part IV, Sections A and B.

b Type II. A supporting organization supervised or controlled in connection with its supported organization(s), by having control or
management of the supporting organization vested in the same persons that control or manage the supported organization(s). You
must complete Part IV, Sections A and C.

c Type III functionally integrated. A supporting organization operated in connection with, and functionally integrated with, its supported
organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d Type III non-functionally integrated. A supporting organization operated in connection with its supported organization(s) that is not
functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness requirement (see
instructions). You must complete Part IV, Sections A and D, and Part V.

e Check this box if the organization received a written determination from the IRS that it is a Type I, Type II, Type III functionally
integrated, or Type III non-functionally integrated supporting organization.

Enter the number of supported organizations. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . f

Provide the following information about the supported organization(s).g

(v)  Amount of monetary(i) Name of supported organization (vi)  Amount of other(iii) Type of organization(ii) EIN (iv) Is the
(described on lines 1-10 organization listed support (see instructions) support (see instructions)
above (see instructions)) in your governing

document?

Yes No

(A)

(B)

(C)

(D)

(E)

Total

BAA  For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990 or 990-EZ) 2017
TEEA0401L   08/10/17
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Part II Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part I or if the organization failed to qualify under Part III. If the
organization fails to qualify under the tests listed below, please complete Part III.)

Section A. Public Support

Calendar year (or fiscal year (a) 2013 (b) 2014 (c) 2015 (d) 2016 (e) 2017 (f) Total
beginning in) G

Gifts, grants, contributions, and1
membership fees received. (Do not
include any 'unusual grants.'). . . . . . . . 

Tax revenues levied for the2
organization's benefit and
either paid to or expended
on its behalf. . . . . . . . . . . . . . . . . . 

The value of services or3
facilities furnished by a
governmental unit to the
organization without charge. . . . 

Total. Add lines 1 through 3 . . . 4

The portion of total5
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on line 1
that exceeds 2% of the amount
shown on line 11, column (f). . . 

Public support. Subtract line 56
from line 4 . . . . . . . . . . . . . . . . . . . 

Section B. Total Support

Calendar year (or fiscal year (a) 2013 (b) 2014 (c) 2015 (d) 2016 (e) 2017 (f) Total
beginning in) G

Amounts from line 4 . . . . . . . . . . 7

Gross income from interest,8
dividends, payments received
on securities loans, rents,
royalties, and income from
similar sources . . . . . . . . . . . . . . . 

Net income from unrelated9
business activities, whether or
not the business is regularly
carried on . . . . . . . . . . . . . . . . . . . . 

Other income. Do not include10
gain or loss from the sale of
capital assets (Explain in
Part VI.). . . . . . . . . . . . . . . . . . . . . . 

Total support. Add lines 711
through 10. . . . . . . . . . . . . . . . . . . . 

Gross receipts from related activities, etc. (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 12

First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)13
Gorganization, check this box and stop here . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Section C. Computation of Public Support Percentage
Public support percentage for 2017 (line 6, column (f) divided by line 11, column (f)). . . . . . . . . . . . . . . . . . . . . . . . . . . %14 14

Public support percentage from 2016 Schedule A, Part II, line 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %15 15

16a 33-1/3% support test'2017. If the organization did not check the box on line 13, and line 14 is 33-1/3% or more, check this box
Gand stop here. The organization qualifies as a publicly supported organization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

b 33-1/3% support test'2016. If the organization did not check a box on line 13 or 16a, and line 15 is 33-1/3% or more, check this box
Gand stop here. The organization qualifies as a publicly supported organization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

17a 10%-facts-and-circumstances test'2017. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10%
or more, and if the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part VI how

Gthe organization meets the 'facts-and-circumstances' test. The organization qualifies as a publicly supported organization . . . . . . . . . . 

b 10%-facts-and-circumstances test'2016. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10%
or more, and if the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part VI how the

Gorganization meets the 'facts-and-circumstances' test. The organization qualifies as a publicly supported organization. . . . . . . . . . . . . . 

18 GPrivate foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions . . . 

BAA Schedule A (Form 990 or 990-EZ) 2017

TEEA0402L   08/10/17
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Part III Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part I or if the organization failed to qualify under Part II. If the organization
fails to qualify under the tests listed below, please complete Part II.)

Section A. Public Support
(c) 2015Calendar year (or fiscal year beginning in) G (a) 2013 (b) 2014 (d) 2016 (e) 2017 (f) Total

Gifts, grants, contributions,1
and membership fees
received. (Do not include
any 'unusual grants.') . . . . . . . . . 

Gross receipts from admissions,2
merchandise sold or services
performed, or facilities
furnished in any activity that is
related to the organization's
tax-exempt purpose. . . . . . . . . . . 

Gross receipts from activities3
that are not an unrelated trade
or business under section 513 . 

Tax revenues levied for the4
organization's benefit and
either paid to or expended on
its behalf. . . . . . . . . . . . . . . . . . . . . 
The value of services or5
facilities furnished by a
governmental unit to the
organization without charge. . . . 

Total. Add lines 1 through 5 . . . 6
Amounts included on lines 1,7a
2, and 3 received from
disqualified persons. . . . . . . . . . . 

Amounts included on lines 2b
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1% of the amount on line 13
for the year. . . . . . . . . . . . . . . . . . . 

Add lines 7a and 7b. . . . . . . . . . . c

Public support. (Subtract line8
7c from line 6.) . . . . . . . . . . . . . . . 

Section B. Total Support
(c) 2015(a) 2013 (b) 2014 (d) 2016 (e) 2017 (f) TotalCalendar year (or fiscal year beginning in) G

Amounts from line 6 . . . . . . . . . . 9

Gross income from interest, dividends,10a
payments received on securities loans,
rents, royalties, and income from
similar sources . . . . . . . . . . . . . . . . . . 

Unrelated business taxableb
income (less section 511
taxes) from businesses
acquired after June 30, 1975. . . 

Add lines 10a and 10b. . . . . . . . . c
Net income from unrelated business11
activities not included in line 10b,
whether or not the business is
regularly carried on . . . . . . . . . . . . . . . 

Other income.  Do not include12
gain or loss from the sale of
capital assets (Explain in
Part VI.). . . . . . . . . . . . . . . . . . . . . . 

13 Total support. (Add Iines 9,
10c, 11, and 12.). . . . . . . . . . . . . . 

First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)14
Gorganization, check this box and stop here . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Section C. Computation of Public Support Percentage
%Public support percentage for 2017 (line 8, column (f) divided by line 13, column (f)). . . . . . . . . . . . . . . . . . . . . . . . . . . 15 15

%Public support percentage from 2016 Schedule A, Part III, line 15. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 16

Section D. Computation of Investment Income Percentage
%Investment income percentage for 2017 (line 10c, column (f) divided by line 13, column (f)) . . . . . . . . . . . . . . . . . . . . 17 17

%Investment income percentage from 2016 Schedule A, Part III, line 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 18

19a 33-1/3% support tests'2017. If the organization did not check the box on line 14, and line 15 is more than 33-1/3%, and line 17
Gis not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . . . . . . . . . . . 

b 33-1/3% support tests'2016. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33-1/3%, and
Gline 18 is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization. . . . . 

20 GPrivate foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions. . . . . . . . . . . . . 

TEEA0403L   08/10/17 Schedule A (Form 990 or 990-EZ) 2017BAA
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Part IV Supporting Organizations
(Complete only if you checked a box in line 12 on Part I. If you checked 12a of Part I, complete Sections
A and B. If you checked 12b of Part I, complete Sections A and C. If you checked 12c of Part I, complete
Sections A, D, and E. If you checked 12d of Part I, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

Yes No

Are all of the organization's supported organizations listed by name in the organization's governing documents?1
If 'No,' describe in Part VI how the supported organizations are designated. If designated by class or purpose, describe
the designation. If historic and continuing relationship, explain. 1

Did the organization have any supported organization that does not have an IRS determination of status under section2
509(a)(1) or (2)? If 'Yes,' explain in Part VI how the organization determined that the supported organization was
described in section 509(a)(1) or (2). 2

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If 'Yes,' answer (b)a3
and (c) below. 3a

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) andb
satisfied the public support tests under section 509(a)(2)? If 'Yes,' describe in Part VI when and how the organization
made the determination. 3b

c Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If 'Yes,' explain in Part VI what controls the organization put in place to ensure such use. c3

Was any supported organization not organized in the United States ('foreign supported organization')? If 'Yes' anda4
if you checked 12a or 12b in Part I, answer (b) and (c) below. a4

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign supportedb
organization? If 'Yes,' describe in Part VI how the organization had such control and discretion despite being controlled
or supervised by or in connection with its supported organizations. 4b

Did the organization support any foreign supported organization that does not have an IRS determination underc
sections 501(c)(3) and 509(a)(1) or (2)? If 'Yes,' explain in Part VI what controls the organization used to ensure that
all support to the foreign supported organization was used exclusively for section 170(c)(2)(B) purposes. 4c

Did the organization add, substitute, or remove any supported organizations during the tax year? If 'Yes,' answer (b)a5
and (c) below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN numbers of the supported
organizations added, substituted, or removed; (ii) the reasons for each such action; (iii) the authority under the
organization's organizing document authorizing such action; and (iv) how the action was accomplished (such as by

a5amendment to the organizing document).

Type I or Type II only. Was any added or substituted supported organization part of a class already designated in theb
organization's organizing document? b5

c Substitutions only. Was the substitution the result of an event beyond the organization's control? c5

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (ii) individuals that are part of the charitable class benefited by one
or more of its supported organizations, or (iii) other supporting organizations that also support or benefit one or more of

6the filing organization's supported organizations? If 'Yes,' provide detail in Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor7
(defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? If 'Yes,' complete Part I of Schedule L (Form 990 or 990-EZ). 7

Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7? If 'Yes,'8
complete Part I of Schedule L  (Form 990 or 990-EZ). 8

Was the organization controlled directly or indirectly at any time during the tax year by one or more disqualified personsa9
as defined in section 4946 (other than foundation managers and organizations described in section 509(a)(1) or (2))?
If 'Yes,' provide detail in Part VI. a9

Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which theb
supporting organization had an interest? If 'Yes,' provide detail in Part VI. b9

Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit from,c
assets in which the supporting organization also had an interest? If 'Yes,' provide detail in Part VI. c9

Was the organization subject to the excess business holdings rules of section 4943 because of section 4943(f) (regarding10a
certain Type II supporting organizations, and all Type III non-functionally integrated supporting organizations)? If 'Yes,'
answer 10b below. 10a

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to determineb
whether the organization had excess business holdings.) 10b

TEEA0404L   08/10/17BAA Schedule A (Form 990 or 990-EZ) 2017

HISTORIC SAINT PAUL CORPORATION 41-1903550



Schedule A (Form 990 or 990-EZ) 2017 Page 5

Supporting Organizations (continued)Part IV
Yes No

Has the organization accepted a gift or contribution from any of the following persons?11

a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c) below, the
governing body of a supported organization? 11a

A family member of a person described in (a) above?b b11

c 11cA 35% controlled entity of a person described in (a) or (b) above? If 'Yes' to a, b, or c, provide detail in Part VI.

Section B. Type I Supporting Organizations

Yes No

Did the directors, trustees, or membership of one or more supported organizations have the power to regularly appoint1
or elect at least a majority of the organization's directors or trustees at all times during the tax year? If 'No,' describe in
Part VI how the supported organization(s) effectively operated, supervised, or controlled the organization's activities.
If the organization had more than one supported organization, describe how the powers to appoint and/or remove
directors or trustees were allocated among the supported organizations and what conditions or restrictions, if any,

1applied to such powers during the tax year.

2 Did the organization operate for the benefit of any supported organization other than the supported organization(s)
that operated, supervised, or controlled the supporting organization? If 'Yes,' explain in Part VI how providing such
benefit carried out the purposes of the supported organization(s) that operated, supervised, or controlled the

2supporting organization.

Section C. Type II Supporting Organizations
Yes No

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors or trustees
of each of the organization's supported organization(s)? If 'No,' describe in Part VI how control or management of the

1supporting organization was vested in the same persons that controlled or managed the supported organization(s).

Section D. All Type III Supporting Organizations

Yes No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the

1organization's governing documents in effect on the date of notification, to the extent not previously provided?

Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported2
organization(s) or (ii) serving on the governing body of a supported organization? If 'No,' explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described in (2), did the organization's supported organizations have a significant
voice in the organization's investment policies and in directing the use of the organization's income or assets at
all times during the tax year? If 'Yes,' describe in Part VI the role the organization's supported organizations played

3in this regard.

Section E. Type III Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).

The organization satisfied the Activities Test. Complete line 2 below.a

The organization is the parent of each of its supported organizations. Complete line 3 below.b

The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions).c

2 Activities Test. Answer (a) and (b) below. Yes No

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of the
supported organization(s) to which the organization was responsive? If 'Yes,' then in Part VI identify those supported
organizations and explain how these activities directly furthered their exempt purposes, how the organization was
responsive to those supported organizations, and how the organization determined that these activities constituted

a2substantially all of its activities.

b Did the activities described in (a) constitute activities that, but for the organization's involvement, one or more of
the organization's supported organization(s) would have been engaged in? If 'Yes,' explain in Part VI the reasons for
the organization's position that its supported organization(s) would have engaged in these activities but for the

b2organization's involvement.

Parent of Supported Organizations. Answer (a) and (b) below.3

Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or trustees ofa
each of the supported organizations? Provide details in Part VI. a3

Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each of itsb
supported organizations? If 'Yes,' describe in Part VI the role played by the organization in this regard. 3b

TEEA0405L   08/10/17 Schedule A (Form 990 or 990-EZ) 2017BAA
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Type III Non-Functionally Integrated 509(a)(3) Supporting OrganizationsPart V

1 Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI). See 
instructions. All other Type III non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year(A) Prior YearSection A ' Adjusted Net Income (optional)

1 1Net short-term capital gain

2 2Recoveries of prior-year distributions

3 3Other gross income (see instructions)

4 4Add lines 1 through 3.

5 5Depreciation and depletion

6 Portion of operating expenses paid or incurred for production or collection of gross
income or for management, conservation, or maintenance of property held for

6production of income (see instructions)

7 7Other expenses (see instructions)

8 8Adjusted Net Income (subtract lines 5, 6, and 7 from line 4).

(B) Current Year(A) Prior YearSection B ' Minimum Asset Amount (optional)

1 Aggregate fair market value of all non-exempt-use assets (see instructions for short
tax year or assets held for part of year):

aa 1Average monthly value of securities

bb 1Average monthly cash balances

c Fair market value of other non-exempt-use assets c1

d d1Total (add lines 1a, 1b, and 1c)

e Discount claimed for blockage or other
factors (explain in detail in Part VI):

2 2Acquisition indebtedness applicable to non-exempt-use assets

3 3Subtract line 2 from line 1d.

4 Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
4see instructions).

5 5Net value of non-exempt-use assets (subtract line 4 from line 3)

6 6Multiply line 5 by .035.

7 7Recoveries of prior-year distributions

8 8Minimum Asset Amount (add line 7 to line 6)

Current YearSection C ' Distributable Amount

1 1Adjusted net income for prior year (from Section A, line 8, Column A)

2 2Enter 85% of line 1.

3 3Minimum asset amount for prior year (from Section B, line 8, Column A)

4 4Enter greater of line 2 or line 3.

5 5Income tax imposed in prior year

6 Distributable Amount. Subtract line 5 from line 4, unless subject to emergency
6temporary reduction (see instructions).

7 Check here if the current year is the organization's first as a non-functionally integrated Type III supporting organization
(see instructions).

BAA Schedule A (Form 990 or 990-EZ) 2017
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Type III Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)Part V
Current YearSection D ' Distributions

1 Amounts paid to supported organizations to accomplish exempt purposes

2 Amounts paid to perform activity that directly furthers exempt purposes of supported organizations,
in excess of income from activity

3 Administrative expenses paid to accomplish exempt purposes of supported organizations

4 Amounts paid to acquire exempt-use assets

5 Qualified set-aside amounts (prior IRS approval required)

6 Other distributions (describe in Part VI). See instructions.

7 Total annual distributions. Add lines 1 through 6.

8 Distributions to attentive supported organizations to which the organization is responsive (provide details
in Part VI). See instructions.

9 Distributable amount for 2017 from Section C, line 6

10 Line 8 amount divided by line 9 amount

(i) (ii) (iii)
Excess Underdistributions DistributableSection E ' Distribution Allocations (see instructions)

Distributions Pre-2017 Amount for 2017

1 Distributable amount for 2017 from Section C, line 6

2 Underdistributions, if any, for years prior to 2017 (reasonable
cause required ' explain in Part VI). See instructions.

3 Excess distributions carryover, if any, to 2017

a

b From 2013. . . . . . . . . . . . . . . . 

c From 2014. . . . . . . . . . . . . . . . 

d From 2015. . . . . . . . . . . . . . . . 

e From 2016. . . . . . . . . . . . . . . . 

f Total of lines 3a through e

g Applied to underdistributions of prior years

h Applied to 2017 distributable amount

i Carryover from 2012 not applied (see instructions)

j Remainder. Subtract lines 3g, 3h, and 3i from 3f.

4 Distributions for 2017 from Section D,
line 7: $

a Applied to underdistributions of prior years

b Applied to 2017 distributable amount

Remainder. Subtract lines 4a and 4b from 4.c

5 Remaining underdistributions for years prior to 2017, if any.
Subtract lines 3g and 4a from line 2. For result greater than
zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2017. Subtract lines 3h and 4b
from line 1. For result greater than zero, explain in Part VI. See
instructions.

7 Excess distributions carryover to 2018. Add lines 3j and 4c.

8 Breakdown of line 7:

a Excess from 2013. . . . . . . 

b Excess from 2014. . . . . . . 

c Excess from 2015. . . . . . . 

d Excess from 2016. . . . . . . 

e Excess from 2017. . . . . . . 

Schedule A (Form 990 or 990-EZ) 2017BAA
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Supplemental Information.  Provide the explanations required by Part II, line 10; Part II, line 17a or 17b;Part III, line 12; Part IV,Part VI
Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9c, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C, line 1;
Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

BAA Schedule A (Form 990 or 990-EZ) 2017TEEA0408L   08/10/17

HISTORIC SAINT PAUL CORPORATION 41-1903550

PART II, LINE 10 - OTHER INCOME

NATURE AND SOURCE 2017 2016 2015 2014 2013

MISC $ 284. $ 1,500.
TOTAL $ 284. $ 0. $ 0. $ 1,500. $ 0.
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FORM 990-EZ, PART I, LINE 16
OTHER EXPENSES

ADVERTISING AND PROMOTION . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 673.
BANK FEES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 293.
DEPRECIATION. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 775.
DUES & SUBSCRIPTIONS. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 457.
INFORMATION TECHNOLOGY. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,516.
INSURANCE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,326.
INTEREST. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.
IT EQUIPMENT AND SOFTWARE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 576.
MORTGAGE SERVICING FEES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 847.
OFFICE EXPENSES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 792.
OTHER. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128.
PROFESSIONAL DEVELOPMENT. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11.
PROGRAM ACTIVITIES. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,540.
TRAVEL. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45.

TOTAL $ 77,985.

FORM 990-EZ, PART I, LINE 20
OTHER CHANGES IN NET ASSETS OR FUND BALANCES

PRIOR PERIOD ADJUSTMENT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 591.
TOTAL $ 591.

FORM 990-EZ, PART II, LINE 24
OTHER ASSETS

BEGINNING ENDING

ACCOUNTS RECEIVABLE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 23,928. $ 150,583.
CONSTRUCTION ESCROW . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0. 96,378.
FURNITURE AND FIXTURES. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 775. 0.
NOTES AND LOANS RECEIVABLE. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,209. 65,609.
PLEDGES AND GRANTS RECEIVABLE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,340. 0.
PREPAID EXPENSES AND DEFERRED CHARGES. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,395. 136,264.

TOTAL $ 127,647. $ 448,834.

FORM 990-EZ, PART II, LINE 26
TOTAL LIABILITIES

BEGINNING ENDING

ACCOUNTS PAYABLE AND ACCRUED EXPENSES. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 20,055. $ 8,912.
DEFERRED REVENUE. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,500. 60,000.
FOMP LIABILITY. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0. 15,010.
SECURED MORTGAGES AND NOTES PAYABLE. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185,019. 350,485.

TOTAL $ 272,574. $ 434,407.

FORM 990-EZ, PART III - ORGANIZATION'S PRIMARY EXEMPT PURPOSE

HISTORIC SAINT PAUL IS A NONPROFIT ORGANIZATION WORKING TO PRESERVE, PROTECT, AND

ENHANCE THE HISTORIC CHARACTER OF SAINT PAUL’S NEIGHBORHOODS. HISTORIC SAINT PAUL

WORKS IN PARTNERSHIP WITH PRIVATE OWNERS, COMMUNITY ORGANIZATIONS, AND PUBLIC
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FORM 990-EZ, PART III - ORGANIZATION'S PRIMARY EXEMPT PURPOSE (CONTINUED)

AGENCIES LEVERAGING SAINT PAUL’S CULTURAL AND HERITAGE RESOURCES AS ASSETS IN

ECONOMIC DEVELOPMENT AND COMMUNITY BUILDING INITIATIVES.

HISTORIC SAINT PAUL SEEKS TO ADVANCE CREATIVE, SUSTAINABLE, LONG-TERM

REHABILITATION STRATEGIES THAT:

•         BUILD COMMUNITY PRIDE BY RETAINING A SENSE OF PLACE AND CELEBRATING

CULTURAL HERITAGE;

•         ENCOURAGE INVESTMENT INTO SAINT PAUL’S HERITAGE RESOURCES; AND

•         REVITALIZE NEIGHBORHOODS AND BUSINESS CORRIDORS BY IMPROVING EXISTING

HOMES AND COMMERCIAL BUILDINGS IN A MANNER THAT IS SENSITIVE TO CULTURAL AND

ARCHITECTURAL CONTEXT.

FORM 990-EZ, PART III, LINE 28 - STATEMENT OF PROGRAM SERVICE ACCOMPLISHMENTS

2017 PROGRAMS, ACTIVITIES, AND ACCOMPLISHMENTS:

NEIGHBORHOOD PRESERVATION

THROUGH ITS RESTORE SAINT PAUL LOAN PROGRAM AND OTHER BRICKS-AND-MORTAR

INITIATIVES, HISTORIC SAINT PAUL (HSP) SECURES FINANCIAL RESOURCES AND PROVIDES

TECHNICAL SUPPORT TO IMPROVE HISTORIC HOMES AND COMMERCIAL BUILDINGS, ENHANCING

THE CHARACTER, ECONOMIC STABILITY AND PERCEPTION OF SAINT PAUL’S OLDEST

NEIGHBORHOODS.

RESTORE SAINT PAUL LOAN PROGRAM

ACTIVITIES IN 2017 FOCUSED ON TWO FACADE REHAB PROJECTS. THE FIRST, 823 UNIVERSITY

AVENUE, IN COLLABORATION WITH NEIGHBORHOOD DEVELOPMENT CENTER. THE PROJECT COST IS

$112,000, OF WHICH $47,000 IS HSP FUNDING. THE SECOND WAS A CONTINUATION OF THE
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FORM 990-EZ, PART III, LINE 28 - STATEMENT OF PROGRAM SERVICE ACCOMPLISHMENTS

PREVIOUS JOE & STAN'S PROJECT; IN THIS PHASE, STUCCO WAS REMOVED FROM THE SECOND

STORY AT A COST OF $7,000.

PRESERVE FROGTOWN

A SIGNIFICANT ASPECT OF HSP’S RECENT NEIGHBORHOOD PRESERVATION ACTIVITY HAS BEEN

WORKING IN PARTNERSHIP WITH FROGTOWN NEIGHBORHOOD ASSOCIATION AND OTHER PARTNERS

TO IMPLEMENT THE PRESERVE FROGTOWN INITIATIVE. 2017 ACCOMPLISHMENTS OF THIS

COLLABORATIVE INCLUDE:

REHABILITATING VULNERABLE VACANT PROPERTIES THAT REFLECT AND ENHANCE THE CHARACTER

OF THE NEIGHBORHOOD:

- WE COMPLETED PRE-DEVELOPMENT WORK ON 690 LAFOND, WHICH WAS PURCHASED AND WILL BE

COMPLETED IN 2018.

- WE CONTINUED TO WORK IN COLLABORATION WITH TWIN CITIES COMMUNITY LAND BANK

(TCCLB) ON STRATEGIES TO MONITOR AND EVALUATE VACANT PROPERTIES WITH STRATEGIC

REDEVELOPMENT POTENTIAL AND SECURE RESOURCES FOR THEIR REHABILITATION.

COORDINATING RESOURCES THAT REDUCE THE COST OF REHABILITATION AND HOME OWNERSHIP:

- WE WORKED WITH OUR PARTNERS FROGTOWN NEIGHBORHOOD ASSOCIATION, HABITAT FOR

HUMANITY, AND NEIGHBORWORKS HOME PARTNERS TO PROMOTE RESOURCES THAT ARE AVAILABLE

FOR HOME IMPROVEMENT AND FORECLOSURE PREVENTION TO RESIDENTS. AS PART OF THIS

EFFORT, WE WORKED IN COLLABORATION ON THE CHARLES BLOCK PROJECT, AN INITIATIVE TO

ACTIVELY ENGAGE AND RESIDENTS ALONG CHARLES AVENUE BETWEEN DALE AND KENT IN A

PILOT “BLOCK LONG” NEIGHBORHOOD REGENERATION PROJECT.  KEY GOALS OF THE CHARLES

BLOCK PROJECT WERE TO:

- ENCOURAGE RESIDENTS TO DETERMINE WHAT LONG AND SHORT-TERM GOALS THEY HAVE FOR
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FORM 990-EZ, PART III, LINE 28 - STATEMENT OF PROGRAM SERVICE ACCOMPLISHMENTS

THEIR HOMES AND BLOCK.

- MOBILIZE THE EXPERTISE AND CAPACITY OF A COLLABORATION OF PARTNERS TO HELP

RESIDENTS ACHIEVE THOSE GOALS.

- PROVIDE NEIGHBORS THE OPPORTUNITY TO BUILD AND/OR STRENGTHEN RELATIONSHIPS AND

NEIGHBORHOOD COHESIVENESS AS THEY WORK TOGETHER TO PLAN AND IMPLEMENT

IMPROVEMENTS.

- PRESERVE AND HIGHLIGHT THE ARCHITECTURAL CHARACTER AND FEATURES OF THE HOUSES,

WORKING WITH RESIDENTS AND PARTNERS TO BUILD AWARENESS OF THEIR VALUE AND HISTORY,

AND STRATEGIES TO MAINTAIN AND CELEBRATE THEM.

- ENHANCE AND EXPAND CAPACITIES OF PARTNER ORGANIZATIONS TO ACHIEVE IMPACT THROUGH

COLLABORATION.

DAYTON’S BLUFF

HSP BEGAN REHABILITATION OF A FORECLOSED AND VACANT HOUSE IN THE DAYTON’S BLUFF

HISTORIC DISTRICT, BUILT IN 1888, AND THREATENED WITH DEMOLITION BY THE CITY OF

SAINT PAUL. HSP INVESTED OVER $200,000 INTO THE PROJECT WHICH, WHEN COMPLETED,

WILL RESULT IN A COMPLETELY UPDATED 4-BEDROOM HOME.

HSP CONTINUED WITH WORK (BEGUN IN 2015) TO SAVE SIX CITY-OWNED BUILDINGS IN THE

DAYTON’S BLUFF HERITAGE PRESERVATION DISTRICT FROM DEMOLITION. HSP WORKED WITH CITY

OFFICIALS, PRIVATE DEVELOPERS, AND HUD REPRESENTATIVES TO SECURE FUNDING TO

COMPLETE TWO PROJECTS WHICH CONVERTED FORMER MIXED-USE BUILDINGS INTO RESIDENTIAL

UNITS. HSP IS SERVING AS PROJECT MANAGER FOR THE REDEVELOPMENT OF ONE OF THE

BUILDINGS, BUILT IN 1885, CATEGORIZED AS PIVOTAL TO THE CHARACTER OF THE DAYTON’S

BLUFF HISTORIC DISTRICT, VACANT SINCE 2002, AND WILL BE RECONSTRUCTED AS 4 UNITS
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OF AFFORDABLE RENTAL HOUSING.

HSP WORKED WITH RAMSEY COUNTY AND THE CITY OF SAINT PAUL ON EFFORTS TO PRESERVE A

VACANT TAX-FORFEITED PROPERTY AT 735 MARGARET, ALSO IN THE DAYTON’S BLUFF HERITAGE

PRESERVATION DISTRICT, THAT WAS THREATENED WITH DEMOLITION UNDER THE CITY’S VACANT

BUILDING ORDINANCE.

412 GOODRICH

NEIGHBORS FROM THE LITTLE BOHEMIA NEIGHBORHOOD ASSOCIATION ALERTED HISTORIC SAINT

PAUL OF THE PENDING DEMOLITION OF A TERRITORIAL HOMESTEAD PROPERTY, CONSTRUCTED IN

1856. HISTORIC SAINT PAUL WORKED WITH NEIGHBORS TO DEVELOP A PLAN FOR ITS

PRESERVATION AND RECONSTRUCTION THAT WOULD TEMPORARILY STAY THE DEMOLITION,

ACCEPTED THE DONATION OF THE PROPERTY FROM THE PREVIOUS OWNER, AND BEGAN RAISING

FUNDS REQUIRED TO COMPLETE ITS REHABILITATION.

CULTURAL HERITAGE

HISTORIC SAINT PAUL PROMOTES AREAS OF CULTURAL INTEREST CITYWIDE AND WORKS WITH

CITY OFFICIALS AND COMMUNITY PARTNERS TO LEVERAGE THEIR VALUE IN LOCAL ECONOMIC

DEVELOPMENT AND COMMUNITY-BUILDING INITIATIVES.

SAINT PAUL HISTORICAL: WEB & MOBILE PROJECT

HSP DEVELOPED AND MAINTAINS AN INTERACTIVE WEB SITE AND MOBILE APP, SAINT PAUL

HISTORICAL. THE PROJECT PROVIDES ONLINE ACCESS TO INFORMATION ON THE HISTORY OF

SAINT PAUL’S OLDEST NEIGHBORHOODS. THE RESOURCE, WITH DESKTOP AND SMART-PHONE

ACCESS, CONTAINS WALKING TOURS, AUDIO AND VIDEO RECORDINGS, AND OTHER INFORMATION

CELEBRATING THE CITY’S CULTURAL HERITAGE. WE CONTINUE TO MAINTAIN AND EXPAND
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OFFERINGS ON THE SITE WHICH REACHED OVER 50,000 PEOPLE IN 2017.

SURVEY WORK

HSP WORKED CLOSELY WITH PARTNER AURORA SAINT ANTHONY NEIGHBORHOOD DEVELOPMENT

CORPORATION (ASANDC) TO COMPLETE THE SAINT PAUL AFRICAN AMERICAN CONTEXT STUDY.

THE STUDY WILL FORM A FOUNDATION FOR THE FUTURE PRESERVATION OF HISTORIC SITES AND

PROVIDE TOOLS TO HELP PROMOTE AFRICAN AMERICAN CULTURAL HERITAGE AND HERITAGE

TOURISM IN SAINT PAUL.

ADVOCACY

HISTORIC SAINT PAUL ADVOCATES FOR PUBLIC POLICIES THAT PROTECT AND ENHANCE SAINT

PAUL’S HISTORIC AND CULTURAL RESOURCES AND ENGAGES PROJECT PARTNERS TO IDENTIFY

HISTORIC ASSETS, ANALYZE REUSE ALTERNATIVES, AND MOBILIZE PUBLIC AND PRIVATE

SUPPORT AND RESOURCES FOR PRESERVATION PROJECTS.

IN 2017 HSP CONTINUED TO PROVIDE STAFF SUPPORT TO VICTORIA THEATER ARTS CENTER IN

ITS EFFORTS TO REVIVE THIS LONG-VACANT, 1915 SILENT MOVIE THEATER AS A COMMUNITY

ARTS CENTER. HSP WORKED WITH AS PART OF THE PROJECT TEAM TO COMPLETE A FACILITIES

FEASIBILITY PLAN, A FUNDRAISING PLAN, AND REVISED BUSINESS PLAN. HSP PREPARED

FUNDING PROPOSALS TO SECURE FINANCIAL RESOURCES NEEDED TO MOVE THE PROJECT

FORWARD.

POPULATION AND COMMUNITIES SERVED BY HSP ACTIVITIES

HSP IS COMMITTED TO PRESERVING THE CULTURAL HISTORY, NEIGHBORHOODS AND LANDMARKS

OF SAINT PAUL – AND IN OUR PROGRAMMING, SEEKS TO SERVE RESIDENTS THROUGHOUT THE
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CITY.  HOWEVER, THE FOCUS OF OUR ACTIVITIES IS ON HISTORIC RESOURCES IN

UNDER-RESOURCED NEIGHBORHOODS CONTAINING MUCH OF THE CITY’S OLDEST AND MOST

DETERIORATED BUILDING STOCK AND HOME TO ITS MOST DIVERSE CONSTITUENCIES.

FORM 990-EZ, PART V - REGARDING TRANSFERS ASSOCIATED WITH PERSONAL BENEFIT CONTRACTS

(A)  DID THE ORGANIZATION, DURING THE YEAR, RECEIVE ANY FUNDS, DIRECTLY OR

INDIRECTLY, TO PAY PREMIUMS ON A PERSONAL BENEFIT CONTRACT?. . . . . . . . . . . . . . . . . . . . . . . . . . . NO

(B)  DID THE ORGANIZATION, DURING THE YEAR, PAY PREMIUMS, DIRECTLY OR

INDIRECTLY, ON A PERSONAL BENEFIT CONTRACT?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . NO
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 Historic St. Paul Corporation (Rev)

 Balance Sheet
 As of December 31, 2017

Dec 31, 17

ASSETS

Current Assets

Checking/Savings

1010 · Checking (3285) 48,161.17

1030 · FOMP -  Checking (2101) 10.00

1050 · PayPal 24.15

Total Checking/Savings 48,195.32

Accounts Receivable

1110 · General Operating Receivables 27,011.26

1120 · Pledges Receivable 255.34

1160 · Unbilled Receivables 6,541.96

1170 · Mortgages Receivable

1174 · Mortgages Receivable-Monthly 52,274.11

1178 · Mortgages Receivable-Deferred 64,500.00

Total 1170 · Mortgages Receivable 116,774.11

Total Accounts Receivable 150,582.67

Other Current Assets

12000 · Undeposited Funds 305.00

1480 · WIP

1481 · WIP - 689 Conway 114,413.84

1485 · WIP - 412 Goodrich 19,809.39

Total 1480 · WIP 134,223.23

1500 · Prepaid Expenses 2,040.67

Total Other Current Assets 136,568.90

Total Current Assets 335,346.89

Fixed Assets

1800 · Furniture and Equipment 6,520.33

1890 · Accumulated Depreciation -6,520.33

Total Fixed Assets 0.00

Other Assets

1600 · Forgivable Loans 65,608.95

1900 · Construction Escrow

1905 · 689 Conway - TC Land Bank 96,377.13

Total 1900 · Construction Escrow 96,377.13

Total Other Assets 161,986.08

TOTAL ASSETS 497,332.97

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

2000 · Accounts Payable 7,603.68

Total Accounts Payable 7,603.68

Credit Cards

2110 · Capital One Credit Card 1,307.88

Total Credit Cards 1,307.88

 Page 1 of 2
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 Historic St. Paul Corporation (Rev)

 Balance Sheet
 As of December 31, 2017

Dec 31, 17

Other Current Liabilities

2600 · Other Current Liabilities

2620 · RSP Loan Fund 36,832.00

2640 · Deferred Grant Revenue 60,000.00

Total 2600 · Other Current Liabilities 96,832.00

2700 · FOMP Liability 15,010.00

Total Other Current Liabilities 111,842.00

Total Current Liabilities 120,753.56

Long Term Liabilities

2910 · RSP Loan Fund Payable 48,544.71

2950 · Deferred Rev. - Forgivable Loan 65,608.95

2960 · Construction Loans

2961 · 689 Conway - LT Loan 199,500.00

Total 2960 · Construction Loans 199,500.00

Total Long Term Liabilities 313,653.66

Total Liabilities 434,407.22

Equity

31000 · Unrestricted Net Assets

31100 · Available to Operating

31100a · Available to Operating - Begin -7,653.19

Total 31100 · Available to Operating -7,653.19

31200 · Board Designated-Reserve Fund 22,718.00

31900 · Net Loan Assets

31900a · Net Loan Assets - Begin 31,397.40

Total 31900 · Net Loan Assets 31,397.40

Total 31000 · Unrestricted Net Assets 46,462.21

33000 · Temp. Restricted Net Assets

33110 · Sands Fund - Preserve Fgtn. 8,371.22

33210 · As to Purpose

33210a · As to Purpose - Begin 8,092.32

Total 33210 · As to Purpose 8,092.32

Total 33000 · Temp. Restricted Net Assets 16,463.54

Total Equity 62,925.75

TOTAL LIABILITIES & EQUITY 497,332.97
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 Historic St. Paul Corporation (Rev)

 Balance Sheet
 As of December 31, 2018

Dec 31, 18

ASSETS

Current Assets

Checking/Savings

1010 · Checking (3285) 20,467.42

1030 · FOMP -  Checking (2101) 3,799.48

1040 · FOMP -  Savings 1,804.40

1050 · PayPal 9.48

Total Checking/Savings 26,080.78

Accounts Receivable

1110 · General Operating Receivables 15,000.00

1120 · Pledges Receivable 10,175.00

1170 · Mortgages Receivable

1174 · Mortgages Receivable-Monthly 43,459.29

1178 · Mortgages Receivable-Deferred 64,500.00

Total 1170 · Mortgages Receivable 107,959.29

Total Accounts Receivable 133,134.29

Other Current Assets

12000 · Undeposited Funds 165.00

1400 · Due From/To- Preserve Frogtown

1408 · 690 LaFond 15,538.98

Total 1400 · Due From/To- Preserve Frogtown 15,538.98

1480 · WIP

1485 · WIP - 412 Goodrich 37,994.93

Total 1480 · WIP 37,994.93

1500 · Prepaid Expenses 1,620.52

Total Other Current Assets 55,319.43

Total Current Assets 214,534.50

Other Assets

1600 · Forgivable Loans 50,008.95

1950 · Investment - Preserve Frogtown 196.02

Total Other Assets 50,204.97

TOTAL ASSETS 264,739.47

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

2000 · Accounts Payable 25,016.50

Total Accounts Payable 25,016.50

Credit Cards

2110 · Capital One Credit Card 647.73

Total Credit Cards 647.73

Other Current Liabilities

2200 · Payroll Liabilities

2205 · Payroll Clearing 2,859.49

Total 2200 · Payroll Liabilities 2,859.49

 Page 1 of 2
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 Historic St. Paul Corporation (Rev)

 Balance Sheet
 As of December 31, 2018

Dec 31, 18

2600 · Other Current Liabilities

2620 · RSP Loan Fund 43,246.79

2640 · Deferred Grant Revenue 21,891.48

Total 2600 · Other Current Liabilities 65,138.27

2700 · FOMP Liability 18,303.88

Total Other Current Liabilities 86,301.64

Total Current Liabilities 111,965.87

Long Term Liabilities

2910 · RSP Loan Fund Payable 39,925.28

2950 · Deferred Rev. - Forgivable Loan 50,008.95

Total Long Term Liabilities 89,934.23

Total Liabilities 201,900.10

Equity

31000 · Unrestricted Net Assets

31100 · Available to Operating

31100a · Available to Operating - Begin -7,653.19

31100b · Available to Operating - YTD Ch 16,962.92

Total 31100 · Available to Operating 9,309.73

31200 · Board Designated-Reserve Fund 22,718.00

31900 · Net Loan Assets

31900a · Net Loan Assets - Begin 31,397.40

31900b · Net Loan Assets - YTD Change -6,610.18

Total 31900 · Net Loan Assets 24,787.22

Total 31000 · Unrestricted Net Assets 56,814.95

33000 · Temp. Restricted Net Assets

33210 · As to Purpose

33210a · As to Purpose - Begin 8,092.32

33210b · As to Purpose - YTD Change -2,067.90

Total 33210 · As to Purpose 6,024.42

Total 33000 · Temp. Restricted Net Assets 6,024.42

Total Equity 62,839.37

TOTAL LIABILITIES & EQUITY 264,739.47
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Historic Saint Paul 
Carol Carey, Executive Director 
 
Carey has been committed to implementing preservation-based community economic development efforts in 
Saint Paul for 25+ years. 
  
For the past 17 years Carey has served as executive director of Historic Saint Paul Corporation (HSP), a 
citywide preservation organization with a mission to “preserve and promote the cultural heritage, character, 
and vitality of Saint Paul neighborhoods”.   
 
Historic Paint Paul implements a range of programs that conserve and strengthen Saint Paul neighborhoods by 
celebrating their cultural heritage and catalyzing the improvement of historic homes, commercial buildings, 
and local landmarks. An important part of this work has been providing financial and technical assistance and 
project management services to property owners completing exterior improvements on their properties. To 
date HSP has invested over $1 million in loan and grant funds and leveraged an additional $3 million in 
investments into over 50 homes and 15 commercial properties in the Dayton’s Bluff, Payne Phalen, West 7th, 
and Frogtown neighborhoods. 
 
In recent years Historic Saint Paul has been partnering with the Frogtown Neighborhood Association in 
Preserve Frogtown – a community building and economic development initiative. Carey serves as Chief 
Manager of Preserve Frogtown LLC, where she has developed and managed the rehabilitation of four vacant 
houses, carefully managing the scope and construction process to deliver code compliant, marketable, 
attractive affordable homes that are completed utilizing preservation principles and practices in a cost-
efficient manner. 
 
In 1992, Carey received an individual Leadership in Neighborhoods grant from Saint Paul Companies to explore 
historic preservation as a community development tool. From 1990-2001 she served as executive director of 
the Upper Swede Hollow Neighborhoods Association (USHNA) During her term there she developed and 
administered organizational initiatives including single and multi-family housing projects, lead hazard 
reduction education, watershed education, and natural resource reclamation. During this time, Carey 
developed and managed the rehabilitation of several properties including: 
 

• Rehabilitation of 608 Bates Avenue through the City’s “Houses to Homes” Program 
• Rehabilitation and conversion of a 4-unit rental property at 735-737 East 5th Street (preservation 

award winner) to a side by side two-owner structure with a common wall agreement 
• Moving a duplex threatened with demolition on the parking lot of Metropolitan State University to 

634-636 Bates Avenue, and rehabilitation as a two-owner condominium unit. 
• Acquisition and rehabilitation of a chronic problem property (nine residential units), converted to four 

affordable residential units, office space for three community owned/and or non-profit businesses, 
and the Swede Hollow Café an adjacent community vegetable garden, and one of the first 
professionally designed and engineered rain-gardens in the city (preservation award winner). 

 
Carey received a BA in Liberal Arts from Macalester College and studied Arts Education at the University of 
Minnesota.  She has served on the board of directors for a number of local non-profit organizations, on 
advisory councils for city and community-based planning initiatives, and on the Saint Paul Heritage 
Preservation Commission.  
 
In 2007 Carey received a Distinguished Citizen Citation from her alma mater, Macalester College. The 
Distinguished Citizen Citation recognizes alumni who have exercised leadership in civic, social, religious and 
professional activities. 

http://www.macalester.edu/alumni/alumniawards/2007recipients/dc07_carol_leino_carey82.html
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