ALTERNATIVE
FINANCIAL
ESTABLISHMENTS
PROPOSED
AMENDMENT

SEC. 65.511




BACKGROUND

o 2009 Study

e 2010 Current Alternative Financial Establishment
Definition and Standards were adopted.

 The ambiguous construction of the current language
unintentionally included businesses that ordinance was not
intended to regulate.

 In 2015 the City Council directed the Planning
Commission to study alternative financial establishments
again.




PROPOSED AMENDMENT

Simplifies the definition and standards

Focuses specifically on two loan types and adds them to
the definition: consumer short term loans and consumer
small loans

Under the proposed amendment, businesses with
regulated lender licenses or industrial loan and thrift
licenses may be considered a different use.




CURRENT DEFINITION:
ALTERNATIVE FINANCIAL
ESTABLISHMENTS

Alternative Financial Establishments
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CURRENT DEFINITION:
ALTERNATIVE FINANCIAL
ESTABLISHMENTS BUFFER

Alternative Financial Establishments and Pawn Shops

Distance Requirement
@ Fawn hops
@  Atematve inancial estanishments
RS Attemative fnancial estanishment and Fawn Shop Suffer

The afemative financial estaolshment shal be ocated
3 least two thousand six hundrad fory (2,640 feet

o from any othes altematve fnancial eEE0 et

and one thousand Siree hundred bwenty {1,320) feet

of any pawnshop, maasurad from the nearest bullding wall
of the axisting astabiishment 1o he nearest bullding ual
of the proposes use.
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PROPOSED DEFINITION:
ALTERNATIVE FINANCIAL
ESTABLISHMENTS

Proposed text amendment alternative financial establishments

UNLOAN CORPORATION
1608 WHITE BEAR AVENUE NORTH

Industrial Loan and Thrift Proposed text amendment
alternative financial establishments

. Consumer small loan company and Currency Exchange

@ currency Exchange
Industrial Loan and Thrift
CHECKS R US, INC # Industrial Loan and Thrift and Currency Exchange

942 PAYNE AVENUE
Consumer small loan company and Currency Exchange

NEW MONEY EXPRESS INC
T85TTHSTE
Currency Exchange

PAYDAY AMERICA, INC TEAM MANAGEMENT INC
1638 UNIVERSITY AVENUE 258 UNIVERSITY AVE W “
Industrial Loan and Thrift Currency Exchange
. PAYDAY AMERICA, INC
5 !
: UNBANK COMPANY LLP " ndttal Loan and Tt

ACE MINNESOTA CORP. UNLOAN CORPORATION 471 STPETER ST

1532 UNIVERSITY STREET 478 LEXINGTON PARKWAY Currency Exchange
Industrial Loan and Thrift Industrial Loan and Thrift and Currency Exchange

ACE MINNESOTA CORP
668 W 7TH STREET
Industrial Loan and Thrift

-
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PROPOSED DEFINITION:
ALTERNATIVE FINANCIAL
ESTABLISHMENTS

 Businesses that would not fall under the new definition
 Getitnow LLC, dba Home Choice (regulated lender
license)

* Green Tree Loan Company (Industrial loan and thrift
license)

» Service Finance Company LLC (CAAPB)




PROPOSED DEFINITION:
ALTERNATIVE FINANCIAL

ESTABLISHMENTS

Proposed text amendment alternative
financial establishments and pawn shops buffer

Distance Requirement

@ PawnShops
@ Alternative financial establishments

m Alternative Financial Establishment and Pawn Shop Buffer

The alternative financial establishment shall be located
at least two thousand six hundred forty {2,640) feet

of from any cther alternative financial establishment

and one thousand three hundred twenty (1,320) feet

of any pawnshop, measured from the nearest building wall
of the existing establishment to the nearest building wall
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65.511 STANDARD(A)

« (a) The alternative financial establishment shall be located at least
one hundred fifty (150) feet from any lot in a residential district e+tot

measured in-a-straight ine-from the closestpoint-ot the bunding
IHF ‘”‘ll“el' t.l'le bb.'sl“'ess S e'l.'s t.e belocatedto-the-closestpoint

« We have received a question about the impact of this change.




CURRENT LANGUAGE: ALTERNATIVE FINANCIAL
ESTABLISHMENTS POSSIBLE LOCATIONS

Current alternative financial establishments possible locations

Current alternative financial establishment
possible locations

- Current language possible locations




PROPOSED LANGUAGE: ALTERNATIVE FINANCIAL
ESTABLISHMENTS POSSIBLE LOCATIONS

Proposed Language Alternative Financial Establishment
Possible Locations

Alternative financial establishment
possible locations

- Proposed text amendment possible locations




PROPOSED LANGUAGE: ALTERNATIVE FINANCIAL
ESTABLISHMENTS POSSIBLE LOCATIONS

Difference between proposed and current language

Difference between proposed and current

—,— ' alternative financial establishment

possible locations
-
= - Difference between proposed buffer and current buffer
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QUESTIONS
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