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Promoting learning so decisions affecting the

Corridor are well informed and far-sighted.

Building shared solutions through learning,
the creation of corridor-wide strategies and
goals, innovative thinking, and effective
Implementation.

nvesting capital in strategies and policies and
orograms aimed at achieving corridor-wide
nenefits.



http://www.funderscollaborative.org/approach/promoting-learning
http://www.funderscollaborative.org/approach/building-solutions
http://www.funderscollaborative.org/approach/investing-capital
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Aligning housing plans along
Central Corridor

To provide a coordinated set of strategies
for the Central Corridor that government,
community, finance, and development
partners can work toward to achieve
affordable housing options, and identify

policies that will enable those strategies to
succeed.



Corridors of choice and opportunity

PUB“WE Dlﬂl}ﬂmﬂkiﬂﬂ Our investments in affordable

housing must integrate anti-displacement and mortgage foreclosure
prevention, market rate housing, small business opportunities and
jobs, green space, good design principles, and positive placemaking.

Anti-
displacement

. Market-rate ~
Affordable Housing
Housing Businesses

Principles

Foreclosure
Prevention

Transit and .
Multi-modal =




Definition of Affordable Housing

Calculated in relation to the Twin Cities Area Median Income (AMI)
which is $82,900 in 2014

(Family of 4) Income
60% $49,750
50% $41,450
30% $24,850

Preservation — Housing that will maintain affordability
requirements for terms between 10- 99 years




Central Corridor / Subareas
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Project Team Community Engagement

Neighborhood
focus group

Government Finance

4 corridor- |
wide e
workshops

Community Neighborhood

focus group

Priorities

4

Market

Policies Stranath

Preservation and/or

Stabilization of New Housing
Existing Housing Construction Affordable Housing Goals

Affordable Housing Options

Land
Availability

Resources

Multiple strategies will be needed to achieve our goals Key factors for considering affordable housing options



0{-} Central Corridor Affordable Housing

Coordinated Plan




Central Corridor-wide Goals

4,500 TOTAL UNITS 2011-2020 (with expanded goal)
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Objective 1.
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Objective 1.

New and preserved affordable units by sub area:

Downtown

UMN/Environs

Midway West
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Objective 1.

6,000 [
Aff I Market-R
5000 ordable arket-Rate
20% am
of new units
are subsidized
30001 affordable
2011-2015

2,000 1 out of every 5 units

constructed are subsidized

1000 affordable.

*Does not include preserved

affordable units. Long-term
2013 2014 2015 2013 2014 2015 affordability at 60% AMI

Market-Rate Affordable and below.



Market rate and affordable housing projects: 2011-2015
with planned affordable housing pipeline
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Objective 2:

Chart: Objective Il

968 total households
served by 2015 o
61%
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Context measures:

Median rent on the Corridor for listed 2BR: +44% since Baseline
Median rent in MSP for listed 2BR: +24% since Baseline

Downtown UMN/
inneapolis

$1,5404 +38%

Downtown
St. Paul

$1,900 +18%

Median SF-EMV on the Corridor: -11% since Baseline g e
Median SF-EMV in City of St. Paul: -6% since Baseline

Downtown UM/
inneapolis P

miawey  $145K

$91K

Midway

Downtown
) ES?

St. Paul

AN, — $68K §
$178K BER - =

$202K
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Overview and Observations

» Importance of “Getting Out Ahead”
= Collaboration & Community Engagement

» Rental market vs. Home Ownership

= “Gentrifiers” — tracking neighborhood change
= Who Benefits?




For further information, contact:

Gretchen Nicholls, Twin Cities LISC
651-265-2280
gnicholls@lisc.org

www.tclisc.org

Or visit: www.funderscollaborative.org



mailto:gnicholls@lisc.org
http://www.tclisc.org/
http://www.funderscollaborative.org/partners/affordable-housing-group/resources
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