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:+(5($6��%RUGHU�)RRGV�,QF���)LOH���������������KDV�DSSOLHG�IRU�D�FRQGLWLRQDO�XVH�SHUPLW�IRU�
UHVWDXUDQW�GULYH�WKUX�UHFRQVWUXFWLRQ�ZLWK�EXLOGLQJ�UHSODFHPHQW XQGHU�WKH�SURYLVLRQV�RI�� ��������
����������DQG����������RI�WKH�6DLQW�3DXO�/HJLVODWLYH�&RGH��RQ�SURSHUW\�ORFDWHG�DW�����6QHOOLQJ�
$YHQXH 1��3DUFHO�,GHQWLILFDWLRQ�1XPEHU��3,1�������������������� OHJDOO\�GHVFULEHG�DV�/RWV�������
DQG����%ORFN����5�%��7KRPSVRQ�$GGLWLRQ��5DPVH\�&RXQW\��0LQQHVRWD�$1'�/RWV���DQG����%ORFN�
���6WLHUOH��0F&RQYLOOH�DQG�6HHJHU¶V�0LGZD\�$GGLWLRQ��DFFRUGLQJ�WR�WKH�UHFRUGHG�SODW�WKHUHRI��
5DPVH\�&RXQW\��0LQQHVRWD��(;&(37�WKH�6RXWK������IHHW�RI�WKH�:HVW�������IHHW�RI�VDLG�/RW����
%ORFN����DQG�(;&(37�WKH�6RXWK������IHHW�RI�WKH�(DVW�������IHHW�RI�/RW����%ORFN����6WLHUOH��
0F&RQYLOOH�DQG�6HHJHU¶V�0LGZD\�$GGLWLRQ��DQG

:+(5($6��WKH�=RQLQJ�&RPPLWWHH�RI�WKH�3ODQQLQJ�&RPPLVVLRQ��RQ�-XO\�����������KHOG�D�SXEOLF�
KHDULQJ�RQ�VDLG�DSSOLFDWLRQ�SXUVXDQW�WR�WKH�UHTXLUHPHQWV�RI�� �������RI�WKH�6DLQW�3DXO�
/HJLVODWLYH�&RGH��DQG

:+(5($6��WKH�6DLQW�3DXO�3ODQQLQJ�&RPPLVVLRQ��EDVHG�RQ�WKH�HYLGHQFH�SUHVHQWHG�WR�LWV�
=RQLQJ�&RPPLWWHH�DW�WKH�SXEOLF�KHDULQJ�DV�VXEVWDQWLDOO\� UHIOHFWHG�LQ�WKH�PLQXWHV��PDGH�WKH�
IROORZLQJ�ILQGLQJV�RI�IDFW�

�� 7KH�DSSOLFDQW�SURSRVHV� WR�WHDU�GRZQ�WKH�H[LVWLQJ�EXLOGLQJ�RQ�WKH�VLWH�DQG�WR�FRQVWUXFW�D�QHZ�
EXLOGLQJ�� LQFOXGLQJ�GULYH�WKURXJK�VDOHV��ZLWK�D�GLIIHUHQW�SDUNLQJ�ORW�DQG�GULYH�WKURXJK�ODQH�
FRQILJXUDWLRQ�� 7KH�SURSRVHG�QHZ�EXLOGLQJ�DQG�ORW�FRQILJXUDWLRQ�ZLOO�EH�QRQFRQIRUPLQJ�DV�WR�
)ORRU�$UHD�5DWLR��)$5��DQG�PD[LPXP�RII�VWUHHW�SDUNLQJ�LQ�D�VXUIDFH�ORW�� 7KHVH�
QRQFRQIRUPLWLHV�DUHD�DOORZHG�WR�UHPDLQ�LI�UHFRQVWUXFWLRQ�RFFXUV�ZLWKLQ�RQH�\HDU�RI�
GHPROLWLRQ��SURYLGHG�WKDW�WKH\�DUH�QRW�LQFUHDVHG�� 7KH�FXUUHQW�EXLOGLQJ� LV�������JURVV�VTXDUH�
IHHW��DQG�WKH�SURSRVHG�EXLOGLQJ� LV�������JURVV�VTXDUH�IHHW�� 7KH�UHTXLUHG�PLQLPXP�)$5�LV�
�����DQG�ERWK�FXUUHQW�DQG�SURSRVHG�)$5�DUH������� 7KH�FXUUHQW�RII�VWUHHW�SDUNLQJ�LV����
VSDFHV��DQG�WKH�SURSRVHG�VLWH�SODQ�KDV����VSDFHV��ERWK�OHJDOO\�QRQFRQIRUPLQJ�ZLWK�UHJDUG�
WR�WKH�FXUUHQW����VSDFH�VXUIDFH�ORW�PD[LPXP�

�� ���������OLVWV� WKH�IROORZLQJ�VWDQGDUGV�DQG�FRQGLWLRQV�IRU�GULYH�WKURXJK�VDOHV�DQG�VHUYLFHV�

�D��'ULYH�WKURXJK�ODQHV�DQG�VHUYLFH�ZLQGRZV�VKDOO�EH�ORFDWHG�WR�WKH�VLGH�RU�UHDU�RI�EXLOGLQJV��
VKDOO�QRW�EH�ORFDWHG�EHWZHHQ�WKH�SULQFLSDO�VWUXFWXUH�DQG�D�SXEOLF�VWUHHW��DQG�VKDOO�EH�DW�
OHDVW�VL[W\������IHHW�IURP�WKH�FORVHVW�SRLQW�RI�DQ\�UHVLGHQWLDOO\�]RQHG�SURSHUW\�RU�SURSHUW\�
RFFXSLHG�ZLWK�D�RQH���WZR���RU�PXOWLSOH�IDPLO\�GZHOOLQJ���7KLV�VWDQGDUG�LV�PHW���7KH�
SURSRVHG�GULYH�WKURXJK�VHUYLFH�ODQH�DQG�ZLQGRZV�DUH�ORFDWHG�WR�WKH�UHDU�RI�WKH�
SURSRVHG�EXLOGLQJ�� 7KH�GULYH�WKURXJK�VHUYLFH�ODQH�DV�SURSRVHG�LV�DSSUR[LPDWHO\����IHHW�
DZD\�IURP�WKH�FORVHVW�SRLQW�RI�UHVLGHQWLDOO\�]RQHG�SURSHUW\��DQG�WKH�GULYH�WKURXJK�VHUYLFH�
ZLQGRZ�LV�IDUWKHU�IURP�UHVLGHQWLDO�SURSHUW\�

PRYHG�E\�
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�E��3RLQWV�RI�YHKLFXODU�LQJUHVV�DQG�HJUHVV�VKDOO�EH�ORFDWHG�DW�OHDVW�VL[W\������IHHW�IURP�WKH�
LQWHUVHFWLRQ�RI�WZR�VWUHHWV�DQG�DW�OHDVW�VL[W\������IHHW�IURP�DEXWWLQJ�UHVLGHQWLDOO\�]RQHG�
SURSHUW\�� 7KLV�VWDQGDUG�LV�PHW�� 7KH�VLQJOH�LQJUHVV�HJUHVV� SRLQW�LV�DW�OHDVW����IHHW�IURP�
WKH�LQWHUVHFWLRQ�RI�WZR�VWUHHWV�DQG�IURP�DEXWWLQJ�UHVLGHQWLDOO\�]RQHG�SURSHUW\�

�F��6SHDNHU�ER[�VRXQGV�IURP�WKH�GULYH�WKURXJK�ODQH�VKDOO�QRW�EH�SODLQO\�DXGLEOH�VR�DV�WR�
XQUHDVRQDEO\�GLVWXUE�WKH�SHDFH�DQG�TXLHW�RI�DEXWWLQJ�UHVLGHQWLDO�SURSHUW\ ���7KLV�VWDQGDUG�
FDQ EH�PHW�� $FFRUGLQJ�WR�WKH�DSSOLFDQW��VSHDNHU�ER[�VRXQGV�ZLOO�QRW�EH�DXGLEOH�I URP�WKH�
FORVHVW�UHVLGHQWLDO�SURSHUW\������IHHW�WR�WKH�ZHVW� 6SHDNHU�ER[�YROXPH�FDQ�EH�WXUQHG�
GRZQ�DV�QHFHVVDU\�� $�IHQFH�DQG�ODQGVFDSLQJ�FDQ�EH�LQVWDOOHG�DORQJ�WKH�ZHVW�VLGH�RI�WKH�
SURSHUW\�WR�IXUWKHU�PLQLPL]H�QRLVH�LPSDFWV�IURP�WKH�VSHDNHU�ER[�� &RQIRUPDQFH�ZLWK�WKLV�
FRQGLWLRQ�FDQ�EH�D�VSHFLILF�FRQGLWLRQ�RI�DSSURYDO�

�G��$�VL[�IRRW�EXIIHU�DUHD�ZLWK�VFUHHQ�SODQWLQJ�DQG�DQ�REVFXULQJ�ZDOO�RU�IHQFH�VKDOO�EH�
UHTXLUHG�DORQJ�DQ\�SURSHUW\�OLQH�DGMRLQLQJ�DQ�H[LVWLQJ�UHVLGHQFH�RU�UHVLGHQWLDOO\�]RQHG�
SURSHUW\���7KLV�VWDQGDUG�GRHV�QRW�DSSO\�� 7KHUH�LV�QR�DGMRLQLQJ�H[LVWLQJ�UHVLGHQFH�RU�
UHVLGHQWLDOO\�]RQHG�SURSHUW\�� 7KHUH�LV�DQ�DOOH\�EHWZHHQ�WKLV�SURSHUW\�DQG�WKH�H[LVWLQJ�
UHVLGHQFH�WR�WKH�ZHVW�

�H��6WDFNLQJ�VSDFHV�VKDOO�EH�SURYLGHG�IRU�HDFK�GULYH�WKURXJK�ODQH��%DQNV��FUHGLW�XQLRQV��DQG�
IDVW�IRRG�UHVWDXUDQWV�VKDOO�SURYLGH�D�PLQLPXP�RI�IRXU�����VWDFNLQJ�VSDFHV�SHU�GULYH�
WKURXJK�ODQH��6WDFNLQJ�VSDFHV�IRU�DOO�RWKHU�XVHV�VKDOO�EH�GHWHUPLQHG�E\�WKH�]RQLQJ�
DGPLQLVWUDWRU�� 7KLV�VWDQGDUG�LV�PHW� 7KH�SURSRVHG�GULYH�WKURXJK�ODQH�KDV���VWDFNLQJ�
VSDFHV��DQG�WKHUH�LV�URRP�IRU�VWDFNLQJ���DGGLWLRQDO�YHKLFOHV�LQ�SDUNLQJ�DUHD�PDQHXYHULQJ�
ODQHV� 7KLV�LV�PRUH�VWDFNLQJ�VSDFH�WKDQ�WKH�FXUUHQW�VLWH�FRQILJXUDWLRQ��ZKLFK�SURYLGHV�
VWDFNLQJ�IRU�RQO\���YHKLFOHV�LQ�WKH�GULYH�WKURXJK�ODQH��DQG�KDV�URRP�IRU�����DGGLWLRQDO�
YHKLFOHV�LQ�SDUNLQJ�DUHD�PDQHXYHULQJ�ODQHV�

$GGLWLRQDO�FRQGLWLRQV�LQ�WKH�7��WUDGLWLRQDO�QHLJKERUKRRG�GLVWULFW��

�I�� 7KHUH�VKDOO�EH�QR�PRUH�WKDQ�RQH�����GULYH�WKURXJK�ODQH�DQG�QR�PRUH�WKDQ�WZR�����GULYH�
WKURXJK�VHUYLFH�ZLQGRZV��ZLWK�WKH�H[FHSWLRQ�RI�EDQNV��ZKLFK�PD\�KDYH�QR�PRUH�WKDQ�
WKUHH�����GULYH�WKURXJK�ODQHV���7KLV�FRQGLWLRQ�LV�PHW���7KHUH�LV�RQO\�RQH�GULYH�WKURXJK�
ODQH�DQG�RQO\�RQH�GULYH�WKURXJK�VHUYLFH�ZLQGRZ�

�J��7KH�QXPEHU�RI�FXUE�FXWV�VKDOO�EH�PLQLPL]HG�� ,Q�OLJKW�UDLO�VWDWLRQ�DUHDV��WKHUH�VKDOO�
JHQHUDOO\�EH�QR�PRUH�WKDQ�RQH�����FXUE�FXW�RQ�D�EORFN�IDFH�SHU�GULYH�WKURXJK��'ULYH�
WKURXJK�VDOHV�DQG�VHUYLFHV�DUH�SURKLELWHG�DORQJ�WKH�HQWLUH�OHQJWK�RI�EORFN�IDFHV�DGMDFHQW�
WR�OLJKW�UDLO�WUDQVLW�VWDWLRQ�SODWIRUPV�� 7KLV�FRQGLWLRQ LV�PHW�� 7KLV�LV�LQ�WKH�6QHOOLQJ�$YHQXH�
6WDWLRQ�DUHD��EXW�QRW�DGMDFHQW�WR�WKH�VWDWLRQ�SODWIRUP�� 7KHUH�LV�RQO\�RQH�FXUE�FXW�RQ�RQH�
EORFN�IDFH��WKH�6QHOOLQJ�$YHQXH�EORFN�IDFH�

�� ��������OLVWV�ILYH�VWDQGDUGV� WKDW�DOO�FRQGLWLRQDO�XVHV�PXVW�VDWLVI\�

�D� 7KH�H[WHQW� ORFDWLRQ�DQG�LQWHQVLW\�RI�WKH�XVH�ZLOO�EH�LQ�VXEVWDQWLDO�FRPSOLDQFH�ZLWK�WKH�
6DLQW�3DXO�&RPSUHKHQVLYH�3ODQ�DQG�DQ\�DSSOLFDEOH�VXEDUHD�SODQV�ZKLFK�ZHUH�DSSURYHG�
E\�WKH�FLW\�FRXQFLO� 7KLV�FRQGLWLRQ LV�QRW�PHW��

7KH������6DLQW�3DXO�&RPSUHKHQVLYH�3ODQ�LGHQWLILHV�WKH�VXEMHFW�SURSHUW\�DV�SDUW�RI�ERWK�
D�³0L[HG�8VH�&RUULGRU´�DQG�D�³1HLJKERUKRRG�&HQWHU´��7KH�IROORZLQJ�SROLFLHV�LQ�WKH�SODQ�
DGGUHVV�WKH�SURSRVHG�XVH�RI�WKH�SURSHUW\�IRU�GULYH�WKURXJK�VDOHV�

x /8��/DQG�8VH�������³3ULRULWL]H�WKH�GHYHORSPHQW�RI�FRPSDFW�FRPPHUFLDO�DUHDV�
DFFHVVLEOH�E\�SHGHVWULDQV�DQG�WUDQVLW�XVHUV�RYHU�FRPPHUFLDO�DUHDV�PRUH�UHDGLO\�
DFFHVVHG�E\�DXWRPRELOH��'LVFRXUDJH�QHZ�DQG�H[SDQGHG�DXWR�RULHQWHG�XVHV�´
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x /8������³(QFRXUDJH�FKDQJHV�WR�WKH�GHVLJQ�RI�H[LVWLQJ�DXWR�RULHQWHG�EXLOGLQJV�DQG�
DUHDV�ZLWK�HOHPHQWV�RI�WUDGLWLRQDO�XUEDQ�IRUP�WR�PLQLPL]H�LPSDFWV�RQ�WKH�SHGHVWULDQ�
UHDOP�´

x /8������³%DODQFH�WKH�IROORZLQJ�REMHFWLYHV�IRU�0L[HG�8VH�&RUULGRUV�WKURXJK�WKH�
GHQVLW\�DQG�VFDOH�RI�GHYHORSPHQW��DFFRPPRGDWLQJ�JURZWK��VXSSRUWLQJ�WUDQVLW�XVH�
DQG�ZDONLQJ��SURYLGLQJ�D�UDQJH�RI�KRXVLQJ� W\SHV�XVH��DQG�SURYLGLQJ�KRXVLQJ�DW�
GHQVLWLHV� WKDW�VXSSRUW�WUDQVLW�´�

x /8������³%DODQFH�WKH�IROORZLQJ�REMHFWLYHV�IRU�1HLJKERUKRRG�&HQWHUV�WKURXJK�WKH�
GHQVLW\�DQG�VFDOH�RI�GHYHORSPHQW��DFFRPPRGDWLQJ�JURZWK��VXSSRUWLQJ�WUDQVLW�XVH�
DQG�ZDONLQJ��SURYLGLQJ�D�UDQJH�RI�KRXVLQJ� W\SHV�XVH��SURYLGLQJ�KRXVLQJ�DW�GHQVLWLHV�
WKDW�VXSSRUW�WUDQVLW��DQG�SURYLGLQJ�RSHQ�VSDFH�DQG�UHFUHDWLRQDO�RSSRUWXQLWLHV�´

7KH�SURSRVHG GULYH�WKURXJK�UHFRQVWUXFWLRQ LV�QRW�FRQVLVWHQW�ZLWK�3ROLF\�/8�������ZKLFK
SULRULWL]HV�GHYHORSPHQW�DFFHVVLEOH�E\�SHGHVWULDQV�DQG�WUDQVLW�XVHUV�RYHU DXWR�RULHQWHG�
XVHV�� 'ULYH�WKURXJK�XVHV��SDUWLFXODUO\�ZKHUH�GULYH�WKURXJK�VDOHV�RFFXU�ZKHQ�WKH�
UHVWDXUDQW�LV�FORVHG�IRU�GLQH�LQ�RU�WDNH�RXW�IRU�SHGHVWULDQV��F\FOLVWV��DQG�WUDQVLW�XVHUV��
HPSKDVL]H�DXWR�XVH�RYHU DFFHVV�E\ RWKHU�PRGHV�

7KH�VXEMHFW�SURSHUW\�LV�ORFDWHG�ZLWKLQ�WKH�*UHHQ�/LQH�/57�6QHOOLQJ�6WDWLRQ�$UHD�� 7KH�
&LW\�DGRSWHG�6WDWLRQ�$UHD�3ODQV�IRU�DOO�VWDWLRQV�DORQJ�WKH�*UHHQ�/LQH�RXWVLGH�RI�
'RZQWRZQ�WR�³SURYLGH�D�PRUH�GHWDLOHG�IUDPHZRUN�IRU�LQWHJUDWLQJ�GHFLVLRQV�DERXW�IXWXUH�
ODQG�XVH�DQG�GHYHORSPHQW��WKH�SXEOLF�UHDOP� DQG�WKH�PRYHPHQW�RI�/57��EXVHV��FDUV��
SHGHVWULDQV��DQG�ELF\FOHV�DW�HDFK�VWDWLRQ�DUHD´��6QHOOLQJ�6WDWLRQ�$UHD�3ODQ��SDJH�����
7KH�SODQ�FDOOV�IRU�QHZ�GHYHORSPHQW�LQ�WKH�DUHD�RI�WKH�VXEMHFW�SURSHUW\�WR�EH�
³SUHGRPLQDWHO\�ORZ�WR�PLG�ULVH�LQ�VFDOH´��SJ������DQG�LQ�UHJDUG�WR�PRYHPHQW�VWDWHV�WKDW�
³LPSURYLQJ�PRYHPHQW�LQ�WKH�6QHOOLQJ�6WDWLRQ�$UHD�ZLOO�UHTXLUH�WKH�FROODERUDWLRQ�RI�PDQ\�
SDUWQHUV�LQ«�LPSURYLQJ�ERWK�6QHOOLQJ�DQG�8QLYHUVLW\�DV�PRUH�EDODQFHG��PXOWL�PRGDO�
FRUULGRUV��DQG�UHDOL]LQJ� IUHTXHQW�DQG�VDIH�RSWLRQV�IRU�SHGHVWULDQ� URXWHV�DQG�FURVVLQJV�LQ�
FRQVLGHUDWLRQ�RI�D�GRFXPHQWHG�KLJK�YROXPH�RI�YHKLFOHV�

7KH�SURSRVHG�GULYH�WKURXJK�UHFRQVWUXFWLRQ�GRHV�QRW�H[SDQG�WKLV�H[LVWLQJ�DXWR�RULHQWHG�
XVH� 7KH SURSRVHG�QHZ�EXLOGLQJ�DQG�VLWH�OD\RXW�UHGXFHV�WKH�DPRXQW�RI�6QHOOLQJ�$YHQXH�
ORW�IURQWDJH�RFFXSLHG�E\�SDUNLQJ�� 7KH�QXPEHU�RI�FXUE�FXWV�ZRXOG�DOVR�EH�UHGXFHG�IURP�
WZR�WR�RQH��ZKLFK�ZLOO�KHOS�WR�UHGXFH�SHGHVWULDQ�YHKLFOH�FRQIOLFW�RSSRUWXQLWLHV�� :KLOH�WKH�
SURSRVHG�UHFRQVWUXFWLRQ�GRHVQ¶W�DGG�GHQVLW\�LQ�VXSSRUW�RI�WUDQVLW� LW�GRHV�QRW�LQFUHDVH�
WKH H[LVWLQJ QRQFRQIRUPLW\�ZLWK�UHJDUG�WR�PLQLPXP�)$5���

3ROLF\�/8���RI�WKH�+DPOLQH�0LGZD\�&RPPXQLW\�3DQ��+0&3��LV�WR�³HQFRXUDJH�
DSSURSULDWH�WUDQVLWLRQV�EHWZHHQ�GLVSDUDWH�ODQG�XVHV�´� 7KH�SURSRVHG�GULYH�WKURXJK�
UHFRQVWUXFWLRQ�LV�DOORZHG�DV�D�FRQGLWLRQDO�XVH�LQ�WKH�7��]RQLQJ�GLVWULFW��DQG�WKH�SURSRVHG�
VLWH�FRQILJXUDWLRQ�FRPSOLHV�ZLWK�]RQLQJ�FRGH�UHTXLUHPHQWV�UHJDUGLQJ�ORFDWLRQ�RI�WKH�
GULYH�WKURXJK�ODQH��PHQX�VSHDNHU�ERDUG��DQG�VHUYLFH�ZLQGRZ�� 6XEMHFW�WR�OLPLWDWLRQV�RQ�
ODWH�QLJKW�KRXUV�RI�RSHUDWLRQ��LW�FRXOG�EH FRQVLVWHQW�ZLWK�+0&3�3ROLF\�/8���

�E� 7KH�XVH�ZLOO�SURYLGH�DGHTXDWH�LQJUHVV�DQG�HJUHVV�WR�PLQLPL]H� WUDIILF�FRQJHVWLRQ�LQ�WKH�
SXEOLF�VWUHHWV� 7KLV�FRQGLWLRQ�DSSHDUV�WR�EH�PHW� 7KH�SURSRVHG�SODQ�SURYLGHV�D�VLQJOH�
ULJKW�LQ�ULJKW�RXW�DFFHVV�IURP�6QHOOLQJ�$YHQXH��UHPRYLQJ�RQH�HJUHVV�SRLQW�UHODWLYH�WR�WKH�
FXUUHQW�FRQILJXUDWLRQ��OHDYLQJ�RQO\�WKH�FRPELQHG�LQJUHVV�HJUHVV� IXUWKHVW�IURP�WKH�
LQWHUVHFWLRQ�RI�(GPXQG�DQG�6QHOOLQJ�� &RQVROLGDWLRQ�RI�FXUE�FXWV�DV�IDU�DZD\�IURP�
LQWHUVHFWLRQV�DV�SRVVLEOH�JHQHUDOO\�LPSURYHV�IXQFWLRQ�DQG�VDIHW\��
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�F� 7KH�XVH�ZLOO�QRW�EH�GHWULPHQWDO� WR�WKH�H[LVWLQJ�FKDUDFWHU�RI�WKH�GHYHORSPHQW�LQ�WKH�
LPPHGLDWH�QHLJKERUKRRG�RU�HQGDQJHU�WKH�SXEOLF�KHDOWK��VDIHW\�DQG�JHQHUDO�ZHOIDUH� 7KLV�
FRQGLWLRQ�LV�QRW�PHW� 7KH�SURSRVHG�QHZ�EXLOGLQJ�DQG�VLWH�SODQ�UHSODFH�DQ�RXWGDWHG�DQG�
REVROHWH�EXLOGLQJ�DQG�LQHIILFLHQW�VLWH� 7KH�UHFRQILJXUHG�GULYH�WKURXJK�ZLOO�LPSURYH�XSRQ�
WKH�H[LVWLQJ�VLWXDWLRQ�DQG�ZLOO�SURYLGH�EHWWHU�VWDFNLQJ�RI YHKLFOHV�WKDQ�LQ�WKH�H[LVWLQJ�
FRQGLWLRQ� 7KH�QHZ�EXLOGLQJ�� ODQGVFDSLQJ��DQG�FXVWRPHU�DPHQLWLHV�OLNH�ELF\FOH�UDFNV��
PD\�LPSURYH�WKH�H[LVWLQJ�FKDUDFWHU�RI�WKH�QHLJKERUKRRG��DQG�PRUH�VWDFNLQJ�VSDFHV�LQ�
WKH�GULYH�WKURXJK�ODQH�PD\�LPSURYH�SXEOLF�VDIHW\��+RZHYHU��WKH�GULYH�WKURXJK�LV�
GHWULPHQWDO�WR�WKH�SHGHVWULDQ�IULHQGO\�FKDUDFWHU�RI�WKH�DUHD�EHFDXVH�LW�HQKDQFHV DQ DXWR�
RULHQWHG�XVH�ZKLOH�QRW�SURYLGLQJ�IRU�SHGHVWULDQ�RULHQWHG�VHUYLFHV�

�G� 7KH�XVH�ZLOO�QRW�LPSHGH�WKH�QRUPDO�DQG�RUGHUO\�GHYHORSPHQW�DQG�LPSURYHPHQW�RI�WKH�
VXUURXQGLQJ�SURSHUW\�IRU�XVHV�SHUPLWWHG�LQ�WKH�GLVWULFW���7KLV�FRQGLWLRQ�LV�QRW PHW�� 7KH�
SURSRVHG�XVH�LV�QRW�FRQVLVWHQW�ZLWK�WKH�JXLGDQFH�SURYLGHG�E\�WKH�&LW\�LQ�UHJDUG�QRUPDO��
RUGHUO\�GHYHORSPHQW�LQ�D *UHHQ�/LQH�VWDWLRQ�DUHD�RU�XQGHU�7��]RQLQJ�

�H� 7KH�XVH�VKDOO��LQ�DOO�RWKHU�UHVSHFWV��FRQIRUP�WR�WKH�DSSOLFDEOH�UHJXODWLRQV�RI�WKH�GLVWULFW�LQ�
ZKLFK�LW�LV�ORFDWHG� 7KLV�FRQGLWLRQ�LV�PHW��

12:��7+(5()25(��%(�,7�5(62/9('��E\�WKH�6DLQW�3DXO�3ODQQLQJ�&RPPLVVLRQ��XQGHU�WKH�
DXWKRULW\�RI�WKH�&LW\
V�/HJLVODWLYH�&RGH� EDVHG�RQ�ILQGLQJV���D�����F���DQG���G��DERYH� WKDW�WKH�
DSSOLFDWLRQ�RI�%RUGHU�)RRGV�,QF� IRU�D�FRQGLWLRQDO�XVH�SHUPLW�IRU�UHVWDXUDQW�GULYH�WKURXJK
UHFRQVWUXFWLRQ�ZLWK�EXLOGLQJ� UHSODFHPHQW DW�����6QHOOLQJ�$YHQXH 1RUWK LV�KHUHE\ GHQLHG�


